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1898 EDITION. 


Benefits Under Accident Policies. 








A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


25 Cents. 
50 «sé 


Price per Copy, Manilla Binding, - = 
= Leather 5 a 


THE SPECTATOR COMPANY, 


95 William Street, New York. 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary, The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value.« The A BC oF Lirz INSURANCE 
illustrates the elementary principles of life insurance so clearly that the 2 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations u which the business is 
built are accurate and logical, Every agent shoul possess a copy of this 

valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use, 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





FIFTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1s98. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE ¢° Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

TO ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. 

benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.50. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 


An especially valuable feature is the table of. 





STRONGEST AND BEST 


NORTHWESTERN LIFE 


ASSURANCE COMPANY 
CHICAGO 


THE ONLY COMPANY UN EARTH 


that pays Mortuary losses from expense 
funds instead of paying expenses from mort- 
uary funds as most other companies do. 

Result: Larger Assets in proportion to 
liabilities than any of the great life companies 
of America. 


ORGANIZED IN 187T4, 





OVER $21,000,000.00 DEATH CLAIMS PAID 





Stipulated Premium Plan, the best and 
safest plan ever devised. 


Send for full information to 


J. A. STODDARD, Manager, Home Insurance Building, CHICAGO, ILL, 


DANIEL J. Avery, Prest. CHas, A. CAPWELL, Sec’y. 
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INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


te 


Statement of United States Branch. 
JANUARY ist, 1898, 


Assets, fen or'its kmoriean Policy Holders + $7,400, 199.78 
Liabilities, . 5,036,723.90 
rant organ, , - $2,363,.475.88 
AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 


VILLAGES IN THE UNITED STATES, 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 














CASUALTY ann 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


EmpLoyers’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


TuHEo, E, GATY, 
3d Vice-Pres’t and Gen’l Mgr. 


Jno. GREENOUGH, 
Secretary. 


C, P. ELLERBE, 
President, 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W.{M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmirH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxie, Resident 
anager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. T 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 


ODD, 





FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


| Assets, $2,967,009.96 ‘Surplus, $489,726.49 
Losses Paid, $8,694,881.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. .F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





APPRATSAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar. 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





ee 


Confidential Executive Representative. 
Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President, 
STATE Lire INSURANCE COMPANY, 


‘ INDIANAPOLIS, IND. 
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London Guarantee »° Accident Company 


LIMITED, 
LONDON, ENGLAND. 
ORGANIZED 1869. 


OF 


, J. CROSBY BROWN, Esga., New York. 
» GEO. H. WHEELER, Esg., Chicago. 
\J J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esgq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR 


INSURANCE. 


§ W. PEASE, Resident Manager, 62 CEDAR | peer teas. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY 
WORKMEN’ N’S COLLECTIVE . 








THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims ies 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass. 























GENERAL FIRE EXTINGUISHER (0., - 


Medal and Diploma 


AWARDED BY THE 
WoRLvp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1,020,877.05 
Assets, January 1, 1898 ....ccccccccccssec: cvcces o6eeeeves 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





Provident Life and 1 rust Co, 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies; which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy. 


holders, the Provident is unexcelled. 
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i idacaenon LIFE INSURANCE. 


A leaflet showing the fallacy of the ‘‘ pocket reserve” held by mem- 
bers of fraternal orders. 

It conveys a warning to every member of a fraternal order by showing 
the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance. 

PRICES: $15.00 per 1000 copies; $10.00 per 500 Copies; $3.00 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YorK. 


FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
HALL & HENsHaAw, U. S. Managers. 
Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, Ill. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





ee ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEC. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1898, 


ASSETS 2. ccisccscccccccceses seeewsen gti6es: Sees eee $1, 720,432.14 
SURPLUS IN UNITED STATES 


—— ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 
88 Pine Street, New Yorkx. 


Gro. W. Bass, Jr., Manager. 








COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE: 


Cor. Pine & Wilhtam Sts., 
NEw York. 


Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses ail others in profits to policy- 
holders, on the settlement of inv: stment policies.—Zachange News. 


ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JACKSON, President. SIDNEY A. FosTER, Secretary. 


DES MOINES, IOWA. 


CORRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, Iowa, Ten- 
nessee and Georgia. Good contracts and best selling policies offered. 





ESTABLISHED 1847. 
ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$18,700,0CO 
2,950,000 


Capital and Funds, over 
Annual Income, over 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 
INSURANCE 


PHEN 1X COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 
CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E, SECOR, Superintendent of Agencies. 


ASSETS. 

$271,436.28 
356,821.97 
vi 529,138.99 
is 567,942.63 
619,751.52 
672,073.01 
“1896, “ 766,641.43 
| sabennenen nin ieee bh CLES +O Oe 865,800.68 

Life Insurance at lowest cost consistent with absolute security, 

AGENTS WANTED. 


Dec. 31st, 1890, were 
ee i) 1891, ay 
** 1892, 

‘, 1893, 
1894, 


1895, 


“ é< 





THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1898, $18,705, 130.31 
SURPLUS, 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


2,611,370.91 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, Destraste Contracts and Goop 
Territory open for Live agents, 


Address, JOHN M. PATTISON, President. 
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THE SPECTATOR: | 


( Tue Spectator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(" Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PusLisHers. 
(Telephone Number, “ 459 Cortlandt.”) No. 95 Wi1114M Sr., N. Y. 
Vout. LX. 





THURSDAY, MAY 12, 1898. No. 19. 
J 

Tue legislature of Massachusetts made great haste to pass 
a law permitting fire insurance companies to insure property 
against the risks of bombardment, but Superintendent Payn 
of New York holds that such insurance is unlawful, and that 
& company writing it here or elsewhere will have its license 
revoked. Of course, the companies doing business in New 
York will forego the pleasure they might derive from receiv- 
ing a few bombardment premiums. While the war scare 
has prevailed propertyowners along the sea coast have been 
needlessly alarmed and were willing to pay liberal premiums 
for indemnity for any injury that they might suffer at the 
hands of a Spanish fleet, and the risk seems so slight that 
it is almost a pity the insurance companies are not permitted 
to take advantage of the situation. If there were a Dewey 
in the Spanish fleet there might be some danger to property 
on our sea coast, but under present.conditions the bombard- 
ment risk has undoubtedly been greatly overestimated. 











Tue Spectator Company has just issued a sixty-page publi- 
cation entitled “Distribution of Fire Insurance by States in 
the United States,” which is a valuable and convenient refer- 
ence book for managers of companies, special agents and 
agents. It shows the amount of premiums and losses of each 
company in every State in the Union, the amount of insur- 
ance written, and the ratio of losses to premiums. A re- 
capitulation by States follows, and a grand total for the years 
1897, 1895 and 1890. The business of mutual companies is 
separated in each State from that of the stock companies. 
The figures for these tables were, in nearly every instance, re- 
ported specially for The Spectator Company by the insurance 
departments of the various States, and were compiled from 
the official reports of the companies to the departments. A 
glance at them shows the amount of business done in a given 
State by each company admitted to the State. The tables 
are printed from new type on fine paper, and are invaluable 
to the practical fre underwriter. The price of the book, in 
lexible leather cover, is $1.50; bound in manila covers, $1.00. 





THE fire insurance companies that insist upon getting ade- 
quate rates for their policies, and resolutely refuse to join 
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in the scramble for business at the prevailing low rates, have 
plenty of leisure to study the situation. They are not doing 
much business, but the probability is that they are making 
more money than they would by assuming a large amount 
of liability at inadequate rates. There are times when a sus- 
pension of activities is good for corporations as well as human 
beings. Most business men take a vacation during the year, 
and this is a good tinfe for fire insurance companies to do the 
same. The indications are that the war of rates will be a 
protracted one, and the less business a company does at pre- 
vailing rates the better off it will be. A peculiar condition 
is presented by those gentlemen who are both agents and 
brokers. As brokers they are getting as low rates for their 
customers as possible, while as agents they cannot afford to 
give their companies business that will not pay. So they 
are to be seen in the street demanding as brokers insurance 
at rates that they as agents refuse to accept because they are 
inadequate. They find it difficult to be revolutionary and 
conservative at the same time. They are “hustling,” how- 
ever, like everybody else to save their incomes, and are as 
eager as any to obtain the highest commissions going. 





LIFE insurance agents are working energetically and en- 
thusiastically among the soldiers—regulars and volunteers— 
who are preparing to take the field in the present war with 
Spain. The life companies generally have arranged to take 
war risks for equitable premiums, and the agents and solici- 
tors are busy trying to convince the soldiers that it is their 
duty to insure their lives for the benefit of the dependents they 
leave behind. So much educational work in behalf of life in- 
surance has been done in late years that comparatively few 
persons are ignorant of its advantages, but the difficulty is to 
convince a man that it applies especially to his case. While 
most persons are willing to admit that life insurance is a good 
thing for their neighbors to have, they will argue that it is 
not necessary for them individually, and will advance any 
number of excuses for not taking it. When they see, how- 
ever, that they are likely to be very soon brought face to 
face with the perils that surround armies in active service 
the importance of life insurance is more impressed upon them. 
Wherever there are encampments of soldiers at the present 
time there life insurance solicitors are to be found, and we are 
informed that they are doing very well in securing applica- 
tions. It is to be hoped that they will persevere in well doing 
until every soldier has a policy of insurance upon his life. 





Tue South-Eastern Tariff Association held its Seventeenth 
annual meeting last week at Old Point Comfort, Va., and 
once again proved the clearness of its title to being the most 
efficient underwriters’ organization in existence. Nearly 
every year there are rumors prior to the annual meeting of 
trouble brewing, and those of pessimistic tendencies predict 
that the convention will be unable to settle matters without 
seriously offending some company, and yet when the various 
representatives get together and talk matters over, differ- 
ences are soon reconciled, mutual concessions are made, and 
everybody goes away contented, feeling that any “ hot time ” 
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they may have had has cleared the air for another year. It 
was expected that at the meeting last week there would be se- 
rious trouble over violation charges and the New Orleans dif- 
ficulties, but when the hour of adjournment arrived a spirit of 
peace pervaded the assembly, for, as will beseen by a reference 
to our news columns, arrangements had been made for a solu- 
tion, which, it is hoped, will prevent further trouble. The 
South-Eastern Tariff Association is not afraid to handle its 
business without gloves, much to its own profit, and many 
other organizations could well afford to imitate its methods, 
while by emulating the frankness of its members in debate 
they would the more speedily arrive at a solution of the ques- 
tions which confront them. 





It is conceded on all sides that the Tariff Asociation, so 
recently slaughtered, was the most efficient organization of 
its kind that ever existed in New York city. It was organ- 
ized June 10, 1891, after a lengthy period of demoralization 
in the fire insurance business. Other organizations there 
had been, but they lacked the necessary elements of cohesion, 
and when pressure came they speedily vanished into thin air, 
and the condition of fire underwriting was always worse after 
such a collapse than it was previous to the formation of the 
association that temporarily held sway. The Tariff Asso- 
' ciation was formed on broader lines, with a platform that 
entitled it to the loyal support of its members. For seven years 
it has been a dominant factor in the conduct of the fire un- 
derwriting business in the metropolitan district, and has ex- 
ercised the powers conferred upon it with wisdom and dis- 
cretion. Its archives to-day are replete with material of 
almost inestimable value to fire underwriters, and it is hoped 
‘ that these will be preserved so that when the day comes when 
the business is to be rescued from the slough in which it is 
now wallowing this valuable material may be available for 
the work of reconstructing a still stronger and, let us hope, 
more permanent organization of a similar nature. During 
the past year conditions have developed—conditions involv- 
ing the loyalty of the members—with which the association 
had not power to deal, for its power was limited to that con- 
ferred by the members. Yet it struggled manfully with 
conditions that were steadily going from bad to worse, until 
final disruption became inevitable. While mistakes were made 
by the association, yet on the whole it was the best organiza- 
tion of its kind New York has known in many a year, or 
is likely to know in many years to come. We desire to put on 
record our tribute to its memory before it is finally put on ice 
and laid away in the silent tomb of unappreciated effort, and 
in saying a good word for the association the able gentlemen 
who have labored so earnestly in its behalf are included in 
our encomiums. May the Tariff Association rest in peace 
until the necessities of the hour give it a speedy resurrection. 





THE prediction is very freely made that companies with a 
small amount of surplus to their credit will be unable to sus- 
tain the “open rate” competition now prevailing for any great 
length of time. Indeed, we have heard the prediction that 
twenty-five or thirty companies were likely to go to the wall 
before the close of the year. Then it is maintained that it 
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was the small companies, whose chief card in getting business 
was “non-tariff rates,” who were responsible for the business 
demoralization and for forcing tariff companies to become 
disloyal to the association. As the complaints of rate cutting 
have been common for a year or more, the rate-cutters must 
have entered upon it with a full knowledge of the responsi- 
bility they assumed and the penalties they might incur. When 
the Tariff Asociation reduced rates thirty-three and one-third 
per cent, with a view to driving the rate cutters out of busi- 
ness, these latter accepted the situation smilingly, and stuck 
to their pace so persistently that the disbandment of the 
Tariff Association resulted. The small companies do not 
appear to be at all alarmed at the situation, but are doing a 
large amount of “hustling,” and are securing a fair share of 
the reduced rate business. If the conditions are favorable 
they may pull through all right, but if they are doomed to 
go to the wall, they will have the satisfaction of knowing that 
while they are being killed the other fellows are getting pretty 
badly hurt. It is all well enough to charge the present demor- 
alization to the small companies, but if the members of the 
Tariff Association had been loyal and true, the rate cutters 
could have done them but little injury. ‘The fact is, business 
was dull and revenue falling off owing to hard times, but the 
big companies were not satisfied to take their medicine with 
the rest of the community, and so cut rates on the sly “to pro- 
tect their business,” until everybody became demoralized. 
The small companies are not entirely to blame for the present 
situation, and the deviation committee of the Tariff Asso- 
ciation could tell an interesting story if it were so inclined, 
which would show some of the big companies in a very poor 
light. 





A DECISION of considerable importance to life insurance 
companies was rendered by Justice Rumscy, of the First De- 
partment of the Appellate Division of the Supreme Court, on 
March 25. It was in the case entitled Braker vs. The Con- 
necticut Indemnity Association, and was in reference to the 
furnishing of the proofs of loss in regard to the death of 
Alexander Herrmann, the famous magician, Braker being the 
assignee of the policy upon his life. Herrmann, it will be re- 
membered, died suddenly in the cars while traveling West, 
and there was no attending physician, no immediate friends 
or others to subscribe to the facts of his death. An agent of 
the association furnished the assignee with the proper blank 
proofs of loss, which were filled out as completely as possible. 
The association was not satisfied and sent another set of 
blanks to be filled out in accordance with its requirements, 
but the plaintiff declined to furnish any evidence beyond what 
was contained in the first proofs filed. At the expiration of 
the ninety days the association had in which to pay the claim, 
demand for the money was made and refused, and suit 
promptly brought to recover. In rendering his decsion. 
Judge Rumsey holds that as the association agreed to pay 
$10,000 upon the death of the insured, all it could demand 
was satisfactory proof of his death, which was furnished and 
which was not disputed. It had not even a right to demand 
the cause of death, nor could it inject into the contract of in- 
surance supplementary matter required by the proofs of loss. 
Complaint is often made of the exactions of insurance com- 
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panies as to proofs of loss, to comply with iron-clad rules laid 
down at the offices of the companies. Proper precautions 
must be taken to protect them from fraud, but when the fact 
of the death of an insured person is established, they might 
waive details, the procuring of which would subject bene- 
ficiaries to annoyance, delay and expense. We have a case 
in mind where a resident of New York feil dead at the rail- 
road station of a distant city as he was about starting for 
home. A certain company in which he was insured insisted 
upon such details regarding the death that a friend of the 
family was obliged to visit the city where the death occurred 
and spend two days in collecting affidavits to fulfill the re- 
quirements of an unreasonable proof of loss blank. The 
death of the insured was admitted as was also the liability of 
the company, but it refused to pay the claim till every certifi- 
cate called for in a cut and dried formula of proof had been 
obtained. Some day some company will make a strong bid 
for popularity by abolishing the present cumbersome and 
useless forms of proofs of loss, and issuing policies that guar- 
antee payment when death occurs, and will accept reasonable 


evidence of death. 











THE DEATH RATE. 


MAJORITY of the old line life insurance companies 
experienced a more favorable death rate in 1897 than 

in the preceding year, as is shown by the accompanying com- 
pilation. This table gives the death rate per cent on the 
mean amount of insurance in force for twenty-eight life in- 
surance companies in each year from 1878 to 1897, inclusive, 
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and also shows the average rate by five-year periods and for 
the entire twenty years. It will be observed that the rate in 
1897 was only .o1 per cent above that of the first year of the 
twenty under consideration and is .15 per cent below that of 
1888, in which year the highest rate yet attained was expe- 
rienced. The quinquennium ending with 1897 shows a lower 
average rate than any of the others, affording evidence of the 
extreme care exercised in selecting risks, despite the largely 
increased volume of business now annually transacted. 

If we base the comparison on actual to expected cost the 
results show more nearly perhaps the mortality experience of 
the companies. From the Connecticut Insurance Depart- 
ment’s report for 1898 we learn that the expected death cost 
in twenty-five companies (excluding industrials) last year 
was $57,973,436, while the actual death cost was but $44,- 
645,038, showing a ratio of actual to expected cost of but 
seventy-seven per cent, as compared with 82.7 in 1896. These 
figures show very clearly the favorable death rate experienced 
last year. The corresponding ratio for individual companies 
is as follows: Provident Life and Trust, 54; State Mutual, 
54-2; Massachusetts Mutual, 58.4; Phoenix Mutual, 59.4; 
Travelers, 60.1; Northwestern Mutual, 61.3; Berkshire, 
€2.2; Connecticut General, 62.6; National of Vermont, 
Penn Mutual, 66.9; Union Central, 76; Mutual of 
New York, 76.6; New England, 77.7; Mutual Benefit, 
79.2; United States, 80.1; Etna, 80.6; Germania, 80.6; 
Union Mutual, 80.9; Home Life, 81.4; Equitable of New 
York, 81.8; Washington, 83.4; Connecticut Mutual, 84.5; 
New York Life, 84.9; Provident Savings, 91.1, and Man- 
hattan, 93.2. 


THE DeATH RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 1878 TO 1897 INCLUSIVE. 


[CopyricuTt, 1898, THe Specrator Company, New York.] 


























































































































| | | | a AVERAGES. 
COMPANIES. 1878 | 1879 | 1880 = 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1898 | 1894 | 1895 | 1896 | 1897 | 1... | 155 | seas | as03 | ere 
| to | to to to . 
| | | 1882 | 1887 | 1892 | 1897 | 1897 
: - cs rs a ae 
Etna Life..............] 1.42 | 1.69 | 1.50 | 1.51 | 1.52 1.55 | 1.61 | 1.47 | 1.52 1.54 | 1.60 | 1.50 | 1.26 | 1.44 | 1.69 } 3.43 | 1.46 | 1.68 | 1.33 | 1.60 | 1.53 | 1.54 | 1.50 1.50} 1.52 
rere I 45 | 1.00 | 0.86 | 0.92 | 1.39 | 1.53 | 1.06| 1.16 | 1.24 | 0.92 | 0.99 | 0.90 | 1.16 | 1.06 | 1.17 0.94 | 1.01 | 0.94 | I 02 | 0.99 | 1.12 | 1.18 | 1.06 | 0.98 | 1.07 
Brooklyn ....--.....-+--| 2.06 | 1.61 | 0.86 | 1.75 | 1.33 | 1.45 | 1.28 | 1.58 | 1.70 | 1.24 | 1.84 | 2.41 | 2.15 | 2.13 | 1.67 1.48 | 1.70] 1.56 | 3.25 | 2.51 | 1.52 | 1.45 | 2.04 | 2.10] 1.78 
Connecticut General... .| 1.45 | 1.10 | 1.23 | 1.34 | 1.33 | 1.47 | 0.71 | 1.33 | 0.94 | 1.06 | 1 04] 1.15 | 1.02 | 1.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 098 | 1 29/ 1.10 | 1.05 | £.05 | 1.12 
Connecticut Mutual..... 1.46 | 1.54 | 1.64 | 1. 1.61 | 1.83 | 1 80 | 2.03 | 1.89 | 2. 2.16 | 2.18 | 2.28 | 2.29 | 2.46 | 2.38 | 2.50 | 2.49 | 2.60 | 2. 1.61 | I 92 | 2.27 | 2. t2.08 
| 1.79 | 3 | 2.03 9 | 2.07 9 7 | 2.53 
Equitable, New York ...| 1.18 | 1.23 | 1.32 | 1.28 | 1.23 | 1.21 | 1.26 | 1.28 | 1.31 | 1.26 | 1.30] 1.15 | 1.22 | 1.15 | 1.34 | 1.21 | 1.22 | 1.30 1.37 | 1.29 | 1.25 | I 26 | 1.23 | 1.28} 1.25 
CII os ose sideces sae 1.66 | 1.71 | 1.84 | 1.52 | 1.74 | 1.62 | 1.57 | 1.74 | 1.36 | 1.52] 1.51 | 1.66 | 1.64 | 1.81 | 1.58 | 1.57 | 1.53 | 1.67 | 1.38 | 1.42 | 1.69 | 1.56 | 1.64 | 1.51 | 1.60 
Flome LAB: «6c ceccecess 1.27 | 1.27 | 1.42 | 1.29 | 1.26 | 1.26 | 1.42 | 1.31 | 1.80 1.40 | 1.53 | 1.38 | 1.34 | I 37 | 1.67 | 0.99 | 1.40 | 1.20 | 1.61 | 1.33 | 1.30| 1.44 | 1.46 | 1.31 | 1.38 
John Hancock*......... 0.87 | 1.41 | 1.34 | 1.25 | 1.38 | 1.06 | 1.28 | 1.29 | 1 60 | 1.38 | 1.40 | 1.85 | 1.33 | 1.99 | 1.70 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 1.25 | 1.32 1 65 | 1.09] 1.33 
Manhattan.............. 1.72 | 2.02 | 2.21 | 1.77 | 1.64 | 2.09 | 1.81 | 2.08 | 2.02 | 2.07 | 2.22 | 2.04 | 1.66 1.82 | 1.99 1.83 | 2.18 | 1 90| 1.96 | 1.76 | 1.87 | 2.01 | 1.95 | 1.93 | 1.94 
Massachusetts Mutual ..| 1.31 | 1.30 | 1.21 | 1.35 | 1-27 | 1.35 | I-01 | 1.05 | 1.34 | I.II | 1.08 | 1.17 | 1.14 | 1.10 | 1.11 | 1.09 | 1.14 | 1.02 | 1.09 | 0.97 | 1.29 | 1.17 | 1.12 | 1.06] 1.16 
Metropolitan *.......... 1.30 | 1.10 | 1.57 | 1.42 | 0.99 1.63 | 2.17 | 1.47 | 2.24 2.63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 | 3.18 | 1.00 | 0.99 | I 20 | 0.84 | 1.28 | 2.03 | 2.46 1.44] 1.80 
Mutual of New York....| 1.04 | 1.40 | 1.49 | 1.47 | 1.48 | 1.54 | 1.47 | 1.65 | 1.47 1.57 | 1.60 | 1.45 1.43 | 1.43 | 1.51 | 1.54 | 1.42 | 1.43 | 1.41 | 1.44 1.38 | 1.54) 1.48 | 1.45] 1.44 
Mutual Benefit.......... 1.60 | 1.69 | 1.75 | 1.92 | 1.65 | 1.64 | 1.58 | 1.74 | 1:92 | 1.89 | 1.89 | 1.81 | 1.79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.72 | 1.75 | 1 84 | 1.71] 1.75 
National of Vermont....| 1.11 | 1.09 | 1.25 | 0.93 1.24 | 1.53 | I 21 | 0.89 | 0.97 | 0.94 | 1.02 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | 0.76 1.13 | 0.89 | 0.97 | I.I2| 1,11 | 0.95 | 0.94 | 1.03 
. 
New England .......... 1.24 | 1.34 | 1.48 | 1.58 1.70 | 1.72 | 1.57 | 1.85 | 1.58 | 1.36 | 1.73 | 1.56 | 1.79 | 1.58 | 1.41 | 1.66 | 1.45 | 1.45 | 1.56 | 1.55 | 1.47 | 1.62 | 1.61 | 1.53] 1.56 
New York Life.......... 1.49 | 1.14 | 1.39 | 1.49 | 1-25 | 1.30 | 1.09 | 1.18 | 1.05 | 1.23 | 1.21 | 1.13 | 1.19 | 1.07 | 1.25 | 1.15 | 1.04 | 1.09 | 1.18 | 1.18 | 1.35 | 1.17 | 1.17 | 1.13 | 1.20 
Northwestern..........- 1.29 | 1.20 1.15 | 1.19 | 1.08 | 1.13 | 0.95 | 0 96 | 0.82 | 1.01 | 0.89 | 0.98 | 0.96 | 0.89 | 0.99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 1.18 | 0.97 | 0.94 | 0.91 | 1.00 
Pome BEGIEE .sccccecccs 1.71 | 1.31 | 1.52 | 1.52 | 1.36] 1.51 | I 22| 1.40 | 1.22 | 1.06 I.33 | 1-24 | 1.32 | 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.31 | 1.21 | 1.48 | 1 28 | 1.22 / 1.25] 1.31 
Phoenix Mutual......... 1.60 | 1.44 | 1.26 | 1.69 | 1.99 | 1.86 | 2.08 | 2.11 | 1.80 2.17 | 2.20 | 2.28 | 2.69 | 2.25 | 2.46 | 2.16 | 1.61 | I 94 | 1.77 | 1.45 | 1.60 | 2.00 2.38 | 1.79 | 1.94 
| | | 
Provident L. and T...... 1.03 | 0.99 | 0.84 | 0.87 | 1.06 | 0.80 | 0.82 | 0.74 | 0.84 | 0.68 | 1.03 | 0.81 | 0.81 | 0.75 | 0.79 | 0.91 | 0.94 | 0.73 | 1.01 | 0.87 | 0.96 | 0.78 ; 0.84 | 0.89 | 0.87 
Provident Savings...... 0.48 | 0.24 | 1.08 | 0.99 | 1.17 | 0.52 | 0.74 | 0.65 | 0.81 | 0.89 | 0.81 | 1.11 | 1.24 | 1.09 | 1.24 | 1.31 | 1.30 | 1.52 | 1.52 | 1.58 | 0.79 | 0.72 | 1.40 | 1.45 | 1.01% 
State Mutual...... e++++| 1-25! 0.91 | 1.19 | 1.31 0.84 | 0.93 | 0 94 | 1.30 | 1.28 | 1.07 | 1.28 | 0.94 | 0.82 | 1.03 | 1.00 | 1.00 | 1.02 | 0.88 | 0 gt | 0.93 | 1.10 | 1.10 | 1.01 | 0.95 | 1.04 
co ere 0.97 | 0.81 | 1.26 | 0.93 | 0.72 | 0.98 | 0.87 | 0.90 | 1.10 | 0.88 | 1.11 | 0.88 | 1.13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1.02 | 0.94 | 0.95 | 0.97 | 1.05 | 0.98 
Union Central.......... 0.87 | 1.11 | 0.76 | 0.62 | 0.73 | 1.09 0.74 | 0.74 | 0.60 | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.82 | 0.73 | 0.68 | 0.76 | 0.75 
Union Mutual..........| 1.52 | 1.69 | 1 45 | 1-63 | 1.59 | I. : 1.67 | 1.57 | 1.93 | 1.67 | 1.32 | 2.05 1.84 | 2.10 | 1.88 | 1.72 | 1.75 | 1.27 | 1 56/ 1.58 1.63 | 1.80 | 1.64 | 1.66 
United tates... 6 <sccece | 1.23 | 1.53 | 1.55 | 2.08 | 1.69 | 1.56.| 1.62 | 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1-61 | 1.53 | 1.71 | 1.73 | 1-51 | 1.41 | 1.9 | 1.47 | 1 62 | 1.62 | 1.58 | 1.61 | 1.64 
Washington............. | 1.17 | 1.48 | 1.36 | 1.51 | 1.40 | 1.16 | 1.33 | 1.18 | 1.48 | 1.27 | 1.45 | 1.35 | 1.34 | 1.52 1.69 1.67 | 1.51 | 1.78 | 1.83 | 1.60 | 1.38 | 1.28 | 1.47 | 1.68] 1.45 
: hppa arses wy aR (pepe a, Ener e power pegese hala Rare press —— 
Av’ ges (28 cos.)....... | 1.31 | 1.30 | 1.35 | 1.38 | 1.34 | 1.39 | 1.31 1.36 | 1.40 | 1.37 | 1.47 | 1.40 | 1.41 | 1.44 | 1.46 | 1.34 | 1.28 | 1.31 | 1.33 | 1.32 | 1.34 1.37 | 1.44 | 1.32 | 1.37 
7 1878-97,80.1. 





* Not including industrial business, 


+ Ratio of actual to expected cost, 1878-82, 79.9; 1883-87, 79.3; 1888-92, 80.9; 1898-97, 80.5; 
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SPECTATOR SURVEYS. 


- IN AND ABOUT NEW YORK. 


The week ending May 7, 1898, will long be remembered by those 
engaged in the fire insurance business, especially that relating to 
the metropolitan department. Brokers and local underwriters, as 
well as their respective staffs, worked day and night, and under 
three big handicaps—war in rates and commissions, war with Spain 
and an east wind with torrents of rain. 

A slight tendency to stiffen on the part of certain offices which, 
though always progressive, never “lose their heads,” was noticed 
within the past day or two. There is a growing feeling in some 
quarters that a uniform commission of twenty-five per cent, taking 
into account the present slaughter of rates, is fair and ample. In 
fact, some companies have already made that stand and with much 
success. 

“One curious feature has not been lost sight of by shrewd under- 
writers. If companies, loyal to the association, have heretofore found 
themselves able to keep full on certain risks in and out of the “dis- 
trict,” notwithstanding the competition of non-tariff offices and the 
crookedness of members, there need be no fear as to loss of lines 
in the present avalanche of offerings. This is the position taken 
by several offices. Also there should not be any very great necessity 
for cutting rates materially or increasing commissions extravagantly 
on these risks. The demand now is distinctly for large and honorable 
companies—chiefly the latter. 

Besides it is just as well to keep something for July or October 


and not join all of the business into May, usually a busy month of * 


itself. 

June 1 is the date set by custom among the offices for the com- 
mencement of early closing—4 o’clock. Countermen will appreciate 
fully the relief thus afforded to “clean up.” 


Many accounts have been recaptured by brokers originally con- 
trolling the same. In this chaos, with everything on an even keel, 
there is no difficulty for the larger brokers to match any kind of 
competition. Their “stroke” is restored. Thus the big schedule 
of the Metropolitan Street Railway Company is once more lodged 
with Dutcher & Edminster. 

A return to the most extended branch office system seems im- 
minent. 

Fireproof buildings, dwellings and stores and dwellings escape 
the carnage this time. They have had their innings. 


A careful student of the street has computed that there were about 
seven offices,members of the Tariff Association, that, for a period 
varying from six months to two years back, had been violating the 
rules. These seven offices represented an aggregate of about thirty 
companies, great and small. Reports from brokers and others in- 
dicate that there may be trouble ahead in certain of these offices 
regarding matters of return commissions. 


The Western Union Telegraph building, corner of Broadway and 
Dey street, at ten cents for five years seems low. 


“This is not like the Chicago or Boston times,” said a veteran 
underwriter on Monday. ‘Then it was a rising market, some sixty 
companies having collapsed, and premium charges were at the 
mercy of the few solid corporations left. Now it is a falling market 
for the very opposite reason—no conflagration and even but few 
fires. There is one thing, however, pretty generally conceded. This 
crash comes with the entire metropolitan area under much better 
conditions than it was when the Chicago and Boston disasters oc- 
curred. It is safe to say that, in matters of structure and fire appli- 
ances, we are at least twenty per cent better off than we were in 1861. 


There are a few rational and fair-minded people to be found even 
among insurers. In these excited moments, when about every firm 
is being bombarded daily with the wildest kind of offers and the 
most absurd propositions, it is quite refreshing to hear of several 
large concerns which are satisfied with their policies and _ rates. 
Among this class may be mentioned the great establishment of the 
H. B. Claflin Co. 
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BOSTON AND VICINITY. 


Bombardment insurance has thus far been disappointing. There 
has not been the demand for it which was expected, and inquiries 
are not extraordinarily numerous. ‘he forceful remarks of the in- 
surance superintendent of New York put a damper on this kind of 
business, as companies that operaic in New York fear that their 
licenses will be revoked if they write bombardment risks. At the 
same time many agents who would not write such risks in their 
own companies are ready,as brokers, to place them in other com- 
panies that are willing to accept them. But, as before stated, the 
demand for such protection has been small. The directors of the 
Atlas Mutual Fire Insurance Company voted to insure against bom- 
bardment, and have been bidding for the business, because,as Mr. 
Hayes states, the Atlas is not after New York business, and has noth- 
ing to fear on account of the views held by Superintendent Payn. 
The rates quoted are: On brick dwelling houses, one-half per cent, 
and one per cent on most other risks; but this does not include ex- 
posed places, such as on the shore of Massachusetts bay. At the in- 
surance department not more than a dozen affidavits for bombardment 
insurance have been filed. 


THE SPECTATOR tenders sympathy to Arthur E. Linnell, chief 
clerk of the insurance department, in the loss by death of his brother, 
Walter Linnell, who died in Orleans, Mass., on May 4. 


The Maine Insurance Department issues special permits to com- 
panies to do bombardment insurance in that State. 

The bill to restrain insurance companies from reinsuring in un- 
authorized companies, with an amendment so that a company can- 
not take a line in excess of its capital, has been passed by the Senate. 


The anti-coinsurance bill has passed, to be engrossed. 


The Firemens Insurance Company of Boston will write no more 
business in New York until the slaughter of rates in that city is over. 


Royal B. Leighton, insurance broker, died in Melrose, Mass., a 
few days ago, at the age of fifty-one years. 


James F. C. Hyde, who died in Newton, Mass., a few days ago, 
was well known in Boston as an insurance broker. He was second 
vice-president of the John Hancock and a director of the Quincy 
Mutual Fire. 

Life and Casualty Notes. 

The forty-third annual report of the insurance commissioner of 
Massachusetts has appeared on life, casualty and assessment insur- 
ance, from which the following extracts are taken: 

The action of some of the life companies during the past year in the 
direction of adding to the strength of the reserves upon their policies, 
has brought the subject of the ruling and prospective rates of interest 
upon acceptable investment securitics into special notice and con- 
sideration. This is not a new subject—it has been under discussion 
more or less actively among the company officials, State commis- 
sioners and insurance men generally ever since the first attempt was 
made to bring the laws of the various States into accord upon a 
standard for valuation of life insurance policies. The rates fixed 
upon by the different States for this pyrpose have been various, but 
none more conservative than those of this commonwealth. For 
nearly forty years the standard here has remained the same, and 
meantime, one by one, the other States have more and more nearly 
conformed to it, until now it is practically uniform throughout the 
country. 

Assessment insurance is roundly scored, and its status at the pres- 
ent time is clearly stated. The total net increase of membership 
in assessment insurance in this commonwealth for the year 1897 was 
only 206, while the loss was $687,537 in insurance in force. As only 
16,665 policies of assessment life companies are alive in this State, it 
would seem to be an exceedingly favorable time to take such action 
with reference to revision of assessment law as experience has shown 
to be wise and needful. 

The commissioner asserts that the State has been too generous 
with its charters, and that it is worthy of serious consideration that, 
while life insurance companies of one class may be organized only at 
the will of the legislature, under special charters, those of another 
class (assessment) may be formed with the greatest facility, under 
a general law. The commissioner says: 

Is it too much to ask that the legislature assume the right of say- 


ing when such corporations (assessment) are needed, instead of leav- 
ing it to the biased judgment of seven residents of the common- 
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wealth, who may have little or nothing to lose by experimenting with 
the public, but who may make the commonwealth itself a great loser 
by their abuse of the opportunity too freely bestowed? 

The subject of fraternal and beneficiary associations is treated at 
length, in which the commissioner remarks: 

_ That the purpose and methods of the fraternals have been attrac- 
tive and satisfactory is evidenced, first, by the great following they 
have aggregrated, and second, by the absence of any serious scandal 
or complaint of the treatment accorded either the collective or 
individual membership. In this view it has seemed to this depart- 
ment that there was no need or call for interference with their oper- 
ations, and that they should be left by the State as completely un- 
trammeled as possible to work out their own purposes and ends. 


Edward Dewey of Montpelier, Vt., a director of the National Life 
Insurance Company, is a brother of Commodore Dewey, the “hero 
of Manila.” 

The death of W. F. Hardy, auditor of the Union Mutual Life In- 
surance Company, Portland, Me., is reported. 


NOTES FRO? PHILADELPHIA. 


The agency of the Traders Fire of Chicago has been transferred to 
Louis C. Maderia & Sons from Boswell & Co. 

Theis Brothers of Wilkesbarre have been appointed general agents 
for the Milwaukee Fire Insurance Company for Pennsylvania, New 
York, Massachusetts, New Jersey, West Virginia, District of Colum- 
bia and Maryland. The firm is ready to receive applications for 
agencies in the above named States. 

The Guarantors building and fixtures passed into the hands of new 
owners at a sheriff’s sale held on May 3. The building was bought 
by a law firm representing the holders of the first mortgage, the 
price paid being $105,000, which is $500 less than the amount of the 
first mortgage. The second mortgage of $100,000, held by the 
Union Traction Company, is thus wiped out. Mr. Loper paid for the 
building $225,000. 

The Philadelphia Fire Underwriters Association changed the loca- 
tion of its offices on May 1, having taken the entire second floor of 
the Manhattan Life building. 

The Penn Mutual Life Insurance Company has decided to hold 
open the position of any of its officers or clerks who desire to vol- 
unteer for the war. Satisfactory arrangements will also be made 
to look after the absent employees’ families. 

The Philadelphia Board of Casualty Underwriters have elected W. 
A. L. Laughton, chairman; S. H. Pool, vice-chairman; Norman 
M. Jones, secretary and treasurer, and S. H. Hutchinson, E. H. 
Dietrick and W. A. L. Laughten as the executive committee. 

All the offices are reaching out for new lines with little regard 
for class or hazard, resulting, no doubt, from instructions from home 
offices to keep up the premiums. The Royal the other day secured 
a large line by taking the entire business of England & Bryan, leather 
dealers, at forty-seven cents. The line consisted of the stock in their 
store and warehouses in this city and their tannery in Carroll county, 
Maryland. Taking the board rate on city business, the tannery was 
written at about six cents to obtain the proper premium at which the 
schedule was taken. 

One of our young but disqualified brokers is working, by the aid 
of an authorized broker, a neat little scheme which demands the 
attention of our board officials. When the disqualified one secures 
business at board rates he merely acts as the clerk of the otlHer and 
vice versa. 

Attorney-General White of Delaware has filed a bill of complaint 
against the Commercial Fire Insurance Company of Wilmington 
asking for a rule upon the company to show reason why its business 
should not be closed up and a receiver appointed. The company 
is given until May 20 to file an answer. 

The agency of the Alliance of England, heretofore with Watt & 
Sherrerd, has been transferred to John W. Buckman. 








—The speedier method of paying death claims adopted by the giant 
industrial companies is having its effect in helping to secure large quan- 
tities of new business. e 
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THE SUICIDE RECORD OF 1897. 
By Frepericx L. Horrman. 

In THE SPECTATOR for July 1, 1897, I had occasion to deal briefly with 
the suicide statistics of thirty leading American cities for the two years 
1895-96. According to the table published at that time the number of sui- 
cides in the cities specified increased from 1826 in 1885 to 1999 in 1896, an 
increase equal to 9.5 per cent per annum. Since the subject is one of con- 
tinuous interest, I have constructed a similar table for 1897 from advance 
statistics furnished by the health officers of the various communities to 
which, for the purpose of comparison, similar returns for the preceding 
seven years have been added. The table herewith will show the actual 
mortality from suicides in thirty-one leading American cities during the 
eight year period 1890-97. 

According to this table the number of suicides in the thirty-one cities 
during 1897 was 2014, or 208 in excess of the number recorded during the 
preceding year. The increase during the year was equal to 10.3 per cent, 
against an increase of 9.5 per cent during the year 1896. In proportion 
to the population the increase has been even more marked as is shown in 
the table given below: 


MorTALITY FROM SUICIDE IN THIRTY-ONE LEADING AMERICAN CITIEs, 
































1890-1897. 
. Estimated = Rate Per 
Yuan. Population. Suicide. 100,000, 
Rh 8,988,568 1131 12.58 
igi teend ees 9,313,055 18 14.54 
sie tthicGte va sekd 9,649,256 1338 13.87 
1893 . 9,997,594 1636 16.36 
Nl RRA 10,358,507 1625 15.69 
1895 40,732,449 1723 16.05 
Sel elaine tain 11,119,890 1796 16.15 
____sanaeeaes 11,521,318 2010 17.45 
* Census year. 
Suicipe IN THIRTY-ONE AMERICAN CITIES, 1890-1897. 
——— xe 3 
| 1890. | 1891. | 1892. | 1893. | 1894. | 1895. 1896. | 1897. 
New York ......-.....| 239 300 241 | 326 314 376 380 | 436 
CINE eisai casoscas 206 246 244. | 353 204 350 331 3x4 
Philadelphia -_......-- 80 108 102 | 118 132 45 119 143 
SS a 94 79 79 | 120 165 161 159 194 
A. “eee 86 109 99 129 127 134 150 162 
Boston ...... baie 50 45 76 79 | 59 77 90 | 92 
I a pinged | 25 39 48 50 | 48 43 48 60 
ee ee 53 50 56 49 64 66 60 | 69 
a 7 34 41 37 || 88 37 44 | 54 
eels eae 21 36 36 20 | 382 27 26) @ 
New Orleans--.......- Bz 35 35 43 45 41 a7 | 40 
0 Se 20 1 23 30 | 38 | 30 27 3 
Washington........... 28 29 33 39 30 34 43 52 
Milwaukee...... .....-. 27 35 45 35 | 42 48 58 CO 62 
Minneapolis -..._... 21 12 21 21 24 | 24 31 31 
ee A 12 23 22 14; Bi @ 2 | 2 
Mochester..........0<- 17 13 24 sisi & 2 | 18 
ER 26 30 5 23 20 24 19 | 
Providence............ 6 24 8 13 14 13 19 16 
era 6 10 13 8 7 6 8 | 9 
New Haven........... . 16 10 | 6 | 17 x 9 |; 8 
Saw 4 3 9 , | 5 7 9 | 2 
a 2 11 10 | 16 | 10 11 | 9 | 11 
Cambridge......-.-.-- 1 5 7 | 5 5 6 s 
Memphis .......--.... 6 13 5 | 14 4/4] 9 
MNIEODE oinccenss nce 4 7 5 5 | 5 8 | 18 | 6 
OS ae | S 10 10 18 | 15 7 6 11 
9 16 6 | 7 8 4 6 9 
2 2 3 4 | 6 4 | 6 2 
6 6 10 11 | 6 5 6 | 6 
5 4 7 3 5 4 | 9 
Total weseeeeege--| 181 | 1,854 | 1,838 | 1,636 | 1,625 | 1,723 | 1,796 | 2,014 


It is shown in this table that the suicide rate in the leading American 
cities has increased from 12.58 per 100,000 in 1890 to 17.45 per 100,000 in 
1897. The exceptional increase during the year 1893 was due, to a con- 
siderable degree, to the Chicago Exposition, which was partly responsible 
for an increase in the number of suicides in that city from*244 in 1892 to 
353 during 1893. If we divide the eight year period into two periods of four 
years each, it appears that the rate during the first four years was equal 
to 14.39 per 100,000, against a rate of 16.36 per 100,000 during the last four 
years. 4 

It is therefore sufficiently plain from the collected data that suicide is 
materially on the increase in the large cities of this country, and it is 
equally plain that this increase will continue for some years to come. 
Suicide must, therefore, be looked upon as an increasing element of dan- 
ger in the experience of life insurance companies, and as one against 
which exceptional caution is necessary to guard effectually. It is not too 
much to say that during recent years suicide has increased not inconsid- 
erably among the materially well to do, and what is worse, the act is be- 
ing looked upon as a mere matter of course whether it occurs among the 
despondent and discouraged of the working population, or among Con- 
gressmen, bankers and millionaires. 

The subject is one which is deserving of more serious and intelligent 
consideration than has thus far been devoted to it on the part of insur- 
ance companies. 
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FLORIDA. 


[From Our Own CorRESPONDENT.] 

Many changes have transpired in the ‘‘Land of Flowers’’ within the 
past month, and still the moving process continues. It is whispered that 
a few of the many fire agencies in Jacksonville will soon rest by the wayside 
for lack of proper nourishment. Taking a general survey of the promi- 
nent firms, mention may be made of the following: Undoubtedly H. C. 
Hare & Co. represent modern aggressiveness, and it is only a question of 
time when this agency will be the foremost in the State. At the present 
time they represent, as general agents, the Norwich Union of England, 
Manchester of England, and American of New York, as well as con- 
trolling the interests of the Continental. 

The Williamsburgh City has withdrawn its general agency from Flor- 
ida, the same having been handled by Philip Walter at Jacksonville. It 
is whispered that some more general agencies will follow suit. 

Bostwick & Baya is a new firm, having accepted a dual agency of the 
Girard at Jacksonville. 

Among the life insurance managers coming under the true head of 
hustlers for Florida are Perez F. Huff, manager for the Equitable, and 
Cecil Willcox, general agent of the Mutual Life, both having an efficient 
corps of representatives throughout their territory. Manager Huff is 
famous for personal work, and last month celebrated his work by writing 
a $50,000 risk. The Penn Mutual Life also shows up well in Florida, its 
general agents, Acosta & Bahl, both proving insurance men of ability. 

There is a movement on foot to form an association comprising fire, 
life and accident underwriters, whereby legislation may tend to patch 
up all little differences, and also elevate the business as a whole. 

The Norwich Union completed its initial year in Florida March 10, at 
which time it equaled the record made by the Firemens Fund two years 
ago. This was due to the energy of Hobart C. Hare, senior member of 
H. C. Hare & Co., general agents for Florida. 

In view of the fact that Florida is at present the seat of war, as to a 
preparatory camp, excitement reigns supreme within its borders. Life 
insurance solicitors have been lately like the proverbial busy bee, ever on 
7 the alert to nab an intending and prospective volunteer, as well as mem- 
bers of the regular army stationed for the present at Tampa. The man- 
agers of all life companies have been extremely conservative in this 
respect, with one or two exceptions. 

George B. Jennings, the new stamping ‘clerk, has already created a 
favorable impression, due to his very courteous attention at all times. 
He is quite an acquisition to the insurance fraternity of this up-to-date 
city. Fax. 

JACKSONVILLE, FLA., May 5. 





KANSAS. 


[From Our Own CorRESPONDENT.] 

“Soul-saving is a good thing, but it cannot be done under the guise of 
a secret insurance organization unless the insurance laws of the State 
of Kansas are complied with.’”’ This is the language which Webb McNall 
used in a recent letter to a Kansas City, Mo., gentleman who pleaded for 
permission to push the organization of his fraternal schemes in this State. 
This incident is, perhaps, the most unusual, and withal ridiculous which 
has transpired in insurance circles this year. However, McNall, stubborn 
as ever, but for once in the right direction, refused to yield to the blan- 
dishments of the officers of the organization and warned people against it. 

This exchange of opinions followed the announcement from the de- 
partment that the Economic Savings and Progressive Society of Kansas 
City, Mo., was not entitled to do business in Kansas. The manager of the 
society wrote Mr. McNall a letter proclaiming that his institution is far 
in advance of the present, and is but the advance agent of the millennium. 
Here is what the manager said to McNall: 

“Think of a power rising in the midst of men as a new born luminary 
which moves with its own momentum; shines of its own light; warms 
with its own heat; blesses with its own innate purity and you have the 
visible symbol of the society which I represent. 

‘Its purpose is displayed by revelations to the physical, the spiritual, 
intellectual and the moral phases of life. It is to establish a society in 
which there shall be no poverty. It will give as free as the hand of God. 
It is a social individuality, a general soul, a universal thought. It is 
truth revealed. God, however, men love. Its final accomplishment is the 
growth of the soul. We must deal with this movement with no precon- 
ceived idea of the impossible, remembering that the soul of man is God’s 
plan, and to stand in the light of its growth is a theft of more than the 
world’s value. The crucifixion of God in man; the murder of immortality. 

“I have here given the general sentiment and something of the hope 
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that is within us. I can give you the work in practical detail if de- 
sired.”’ 

“That fellow must be crazy,’’ said McNall, as he read and folded the 
letter carefully and dropped it into the waste-basket, from which it was 
rescued by the correspondent of THE SPECTATOR. 

Dr. George A. Moore of San Francisco, representing the Pacific Mutual 
Insurance Company, and Superintendent McNall have agreed upon a 
statement of facts, which will be submitted to the Supreme Court of the 
State to determine whether a company which secures a license to do a 
life insurance business may also write accident business under the same 
license. The company and the department has become involved in a 
controversy over this point. Mr. McNall demands the payment of a 
second license fee for the accident business, which Mr. Moore says his 
company will gladly pay if the court orders it. 

TOPEKA, KAN., May 7. 





ALBANY. 
[From Our Own CorRESPONDENT.] 

One of the bills passed by the legislature which failed to become a law 
by reason of its failing to receive the Governor’s signature during the 
thirty-day period was Assemblyman Guider’s bill to corporate the New 
York Mutual Title Insurance Company. It named as incorporators Cyrus 
E. Staples, Thomas F. Byrnes, James A. Murtha, Michael J. Dady, Edward 
C. Tucker, William T. Read and Peter A. Hatting. It was intended that 
the corporation should guarantee and insure titles to real estate situate 
in the State of New York, on the mutual co-operative or assessment plan. 

Governor Black has signed Senator Malby’s bill to amend the insurance 
law in relation to town and county co-operative insurance corporations. 
It provides that companies organized exclusively for the purpose of in- 
suring cheese factories and creameries and their contents may extend 
to any number of counties not exceeding one county for each full $100,000 
of insurance in force, and such extension or extensions shall be made in 
all respects in the manner provided by the insurance law. 

Among the measures which Governor Black permitted to die was the 
Burns’ insurance bill, whose passage through the legislature was attended 
with so many exciting incidents. There was strong opposition to the 
bill, especially in the Assembly, and it was only by the most persistent 
work on the part of its sponsors that it was finally put through the 
Lower House during the closing days of the session. The purpose of the 
measure was to allow insurance companies to omit issuing notices to 
policyholders that quarterly and semi-annual premium instalments are 
due. LANCASTER. 

ALBANY, N. Y., May 7. 





BUFFALO. 


[From Our Own CorRreESPONDENT.] 

There is no apparent improvement in the fire insurance situation. The 
new board of management has made no changes, except to allow brokers 
to operate again and no exact rules have been given out for their ob- 
servance. It is understood, however, that they must agree not to cut 
rates, and that they must work at the business regularly. Otherwise 


‘the broker could be anyone who has property to insure, and could divide 


the premium with the agent. 

There are still no fires of much accouat. That of the Danahy Packing 
Company is the largest of late. It was given at $80,000, but agents say 
it is likely to run down half on adjustment. The five agencies out of 
the board remain out, and statements as to their attitude conflict. Some 
board members claim that a part of them at least are ready to return, 
but others of the outs are defiant, and are anxious to show that the 
board is about to go to pieces and that they have smashed it. So the 
family is not exactly a happy one. 

The marine insurance agents were obliged to exert every effort this 
week to cover the wheat cargo of the great barge Australia, which came 
down from Chicago with 210,500 bushels. The insurance asked for was 
$270,000, and it was at last procured by Agent Rardon of Chicago, after 
calling to his aid all the lake agencies. This is about the first time 
the contending syndicates in the lake business have come together in 
the covering of cargoes. It is said that the Australia will bring down a 
still more valuable cargo soon. 

So far there have been about three serious losses on the lakes this 
season—the sinking of the schooner Northwest with a cargo of grain on 
lake Michigan, the stranding of the steamer Outhwaite and consort Barr 
on lake Huron, coal laden, and the burning of the steamer Servia on lake 
Superior, wheat laden. The entire loss will reach about $350,000. 

It is expected that the death of Colonel Bloomer of the insurance firm 
of Bloomer & Bullard will make no actual change in the firm name. Mr. 
Bullard states that Frank Bloomer, a younger brother of the colonel, will 
now be taken into the firm, and that the business will proceed as before. 
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An office has been established here by the Pacific Mutual Life Company, 
which has not been represented here before. The general agent is J. W. 
Phillips, who has been connected of late with the New York office of the 
company. The new office is on the seventh floor of the Prudential 
building. 

H. W. Spence, formerly with the Equitable, has been made general agent 
of the Home Life, in place of G. H. McClelland resigned, and will occupy 
the company’s office in the D. S. Morgan building. 

Two of the Prudential’s agencies, Mr. Wertimer’s and Mr. Joyce’s, have 
been moved to the company’s new building and are fitted up in most 
elegant style. The third office, that of Mr. Johnson, will be moved in a 
few days. The last two are rated industrial offices, but they do a large 
amount of ordinary insurance. JOHN CHAMBERLIN. 

BUFFALO, N. Y., May 10. 








COMMUNICATIONS. 


The Guarantors Chewing Gum ‘‘ Insurance.” 


{To tHe Epitor or THe Spectartor.] 

While in a drug store an evening or two ago I was asked if I wanted to get an 
accident policy for nothing. As I am employed in an agency office here, and 
read Tue Spectator, I wanted to get such a policy for nothing, and said so, 
when I was handed six packages of chewing gum—six for twenty-five cents—and 
I found a policy for $100, which I enclose to you. I keep the gum. 

G. W. 


in each 
Yours, 
~ PHILADELPHIA, Pa., May 9. 





No Rebate in This Transaction. 


[To tHe Epitor or THe Specrator.] 

Permit me to refer to your issue of May 5, page 244, under your heading, 
“Life and Casualty Notes.” The reference which you make in that article to 
an insurance solicitor (Sampson) is wholly an error. The insurance against 
this man, Henry C. Lytton, formerly H. C. Levy, was written by myself per- 
sonally. I never saw this man Sampson of whom you speak, do not know 
that there is such a man. There certainly was no reference to him, or under- 
standing of a commission to be paid to him, in any connection with the $50,- 
000 policy which I wrote for Levy Lytton. I am informed to-day that there 
is such a man as Sampson, and that he is supposed to be a cousin of this Levy 
Lytton, and also am informed that not for fifteen years past has Levy Lytton 
placed any life insurance, without enforcing the agent’s commission through 
this cousin or some other source, until the instance of his placing the insurance 
with me, for which he gave a note due on demand after delivery of policy. 
Kindly give this the same publicity that you have your article as above referred 
to and oblige one of your subscribers. Yours very truly, 

Georce W. Riccs, Manager. 

Curicaco, Itu., May 7. 

Following is the paragraph referred to above: 

The New York Life, through General Agent Riggs, has sued a prominent 
business man of Chicago on a note for $2295, it being claimed that the maker re- 
fused to honor the obligation unless allowed a rebate. At the time of the trans- 
action it was generally understood that_the 7. one to receive a commission was 
Isroker Sampson, now of the Union Central Life, and formerly connected with 
the Nederland, Mr. Sampson having heretofore placed the life insurance of the 


party affected. But if anyone imagines that rebating is dead in Chicago he 
should experiment with a case involving a substantial amount in order to become 


a wiser, even if a sadder man. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—W. R. Prouty has been appointed superintendent at Cleveland by the 





Western and Southern. 

—The Prudential has promoted Assistant P. Amman of Brooklyn to the 
superintendency of Long Island City. 

—A. P. Shelley, agent of the Prudential at Lafayette, Ind., has been 
promoted to an assistancy at that place. 

—J. V. Lynn of the Prudential has been promoted from an assistancy 
at New York No. 5 to the superintendency of Camden No. 2. 

—James 8. Roberts, for many years manager of the audit and policy de- 
partments of the Metropolitan, has been made assistant secretary of the 
company. 

—On account of the increasing business the offices of the Metropolitan 
at Davenport, Ia., have been moved into more spacious quarters in the 
Ryan block. 

—On April 23 Superintendent W. M. Roberts of the Prudential’s Spring- 
field, Mo., district, completed his fifth year in the employ of the company, 
and, in honor of the event, a meeting of his entire staff was held at his 
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office, at which he was presented with a diamond ring, to celebrate his 
admission into the Prudential’s ‘‘old guard.”’ 


—The Metropolitan has placed the Alton, Ill., district under the charge 
of Thomas O. Maloney, who was transferred from the company’s St. Louis 
North district. 

—The Metropolitan has 
Cleveland to the charge of the Baltimore South district. 
Collins will look after the Cleveland district. 


transferred Superintendent A. Schussler of 
Inspector A. H. 


—Superintendent Thos. O. Rean of the Minneapolis district of the Metro- 
politan, although a recent appointment, stands number ten in the com- 
pany’s leading fifty in ratio of increase to allotment. 


—Thomas Mason, superintendent of the Prudential at Indianapolis, has 
been transferred to the superintendency of the company’s St. Louis No. 
1 district to take the place of George Birkett, who goes to Brooklyn, N. Y. 
Superintendent Demmings of Vincennes, Ind., succeeds Mr. Mason at 
Indianapolis. 

—The Citizens Life Assurance Company of Sydney, N. S. W., is the 
leading industrial company south of the equator, and is pushing forward 
in a way which bids fair to make it the Prudential of that section of the 
globe. It is only eleven years old, but during 1897 it issued 4818 ordinary 
policies for $3,151,025, and 78,816 industrials for $12,583,455; its income 
increased $142,290 to $1,109,320, while its funds now amount to $1,699,950, 
a gain of $224,375 for the year. The Citizens now has in force 192,321 
policies for $30,491,405 (including bonuses of $228,885), of which 177,335 
for $21,268,815 are industrial, and 14,986 for $9,222,590 are ordinary con- 
tracts. Evidently the Citizens is on the high road of success. 


—The Sun Life of America has joined the other industrial companies 
in regard to the issuing of policies to men enlisting in the army. The 
following patriotic sentiments appear in the company’s paper, The Sun- 
beam: ‘‘Every drop of blood in the sailors on board the Maine was sacred 
to every American. Every drop stood for the security of those at home 
engaged in peaceful occupations. Every drop of that blood was an insur- 
ance policy guaranteeing American safety, American peace, and American 
good faith. Well, the policies must be paid in full—by Spain. If not 
peacefully, then through the force of war. And beyond this are the ghosts 
of 200,000 Cubans starved to death at our doors, crying for relief from the 
iron heel of tyranny. There is no way to stop murder except by force. 
Of all nations, Spain has been the most grasping, cruel and vindictive. 
The time has come when her dark shadow should be lifted from the 
American continent forever.” 

—The Vermont Life is now issuing, through its provident branch, a 
most attractive policy providing for children’s dowry. The contract is 
issued for sums of $300 and multiples thereof, payable on the child attain- 
ing the age of twenty-one or twenty-five. The premiums are based on the 
age of the parent or guardian, together with the child, and may be paid 
quarterly, semi-annually or annually. In order to obtain a policy the 
parent must undergo a medical examination, and should he or she die 
before the expiration of the dowry period a death benefit of fifty dollars 
is immediately payable to his legal beneficiaries, and at the same time 
the dowry policy becomes paid-up for the full amount. At the expiration 
of the dowry period, the child to whom it is payable may either draw the 
amount due in cash or may take a paid-up life policy for a sum guar- 
anteed to be not less than $1000. The terms of the contract are most 
liberal, providing for thirty dys’ grace in the payment of premiums, paid- 
up values after five years, and also annual bonuses after five years, which 
may be used to reduce the premium. In case of the death of the child 
before the expiration of the dowry period the total amount of premiums 
paid will be returned. As an incentive to thrift on the part of the parent, 
as an object lesson in the se=:c to the children and as a means of pro- 
viding a sum for the completicn of an education, or for a start in busi- 
ness, or for a wedding dowry, this plan seems to thoroughly fill the bill. 
We commend it to the consideration of prudent parents. ; 








—The following pledge has already been signed by several members of the 
club at Grand Rapids, Mich., as individuals, the club having abandoned the 
“We, the undersigned local agents of Grand Rapids, Mich., believ- 
are a great evil and 


movement: 
ing that the multiple agencies maintained in this city 
detriment to ourselves and the local insurance business, hereby agree and mu- 
tually pledge to each cther and every one, on our honor as business men and 
gentlemen, that after June 1, 1898, we will not represent or place any business 
with any company that has more than one agent, or exchange any business in 
this city with any agent representing any company having more than one rep- 
resentative, and shall on that date resign the agency of any company that we 
may now represent which is represented by any other agent; and we further 
agree and bind ourselves in the future not to accept or retain the agency of any 
company having more than one agent.” 


J 
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NEWS OF THE WEEK. 


South-Eastern Tariff Association. 


WHEN the hundred and more delegates to the seventeenth annual meeting 
of the South-Eastern Tariff Association gathered in the corridors of the 
Hotel Chamberlin at Old Point Comfort, Va., on Wednesday of last week 
their very surroundings seemed in accord with the forebodings of some of 
the timid ones, who feared serious trouble. Outside were lowering skies 
portending a coming storm, while on the waters of the bay battleships, 
gloomy looking in their fighting color, lay at anchor, conveying an im- 
pression of impending trouble for whoever should dare to try conclusions 
with them. Among the delegates, too, were some ready for battle, and the 
remark that there would be a hot time was frequently heard. When 
President S. Y. Tupper called the meeting to order shortly after noon he 
faced an expectant audience representing some sixty-one companies, all 
of whom followed with careful attention the reading of the annual address, 
which was printed in these columns last week. 

H. C. Stockdell of Atlanta promptly moved the reference of the address 
to a committee of fifteen and named Charles Janvier of New Orleans as 
the chairman. Mr. Janvier moved that a committee of seven be appointed 
to consider the New Orleans matter and report to the committee of 
fifteen. Both resolutions were adopted and the chair named the 
committees as follows: The committee of fifteen: Messrs. Janvier, Bayard, 
Berger, J. C. Dargan, Dexter, Ecker, Herrick, Irving, Lanaux, Low, Ran- 
dolph, Rees, Royce, Stockdell, and Yarnall. Committee of seven: Messrs. 
Ellison, Capdevielle, Dewey, Egleston, Knowles, Lanaux and Low. On 
Wednesday afternoon the committee of fifteen promptly set to work to 
decide the points raised in the address and succeeded in completing its 
labors by Friday morning. Chairman Janvier dispatched the business 
most expeditiously, allowing no time to be lost over any one subject, 
while at the same time affording the utmost freedom of debate. 

Three sessions of the committee of fifteen were held on Thursday and 
some particularly lively times were had over the sections of the address 
relating to violations. Interest centered on the charges against the Royal, 
and a wordy duel between Colonel Young of that company and President 
Tupper did much to clear the atmosphere. Finally the committee adopted 
a resolution to the effect that a committee of five be appointed, to consist 
of three managers of English companies and two officers of American 
companies, to confer with Barbee & Castleman, and if a satisfactory set- 
tlement could not be made with them to go to the company direct. This 
resolution was, however, lost when the matter came before the entire asso- 
ciation. The New Orleans matter occupied considerable of the time of the 
committee. When the committee of seven reported its resolutions pro- 
viding that a general agent for Louisiana must have jurisdiction over three 
States, Mr. Janvier vacated the chair and spoke in strong terms against 
it. Mr. McIwaine of the London and Lancashire was also foremost in 
opposition, and called attention to the fact that general agency com- 
panies were not represented on the committee. Another committee of five 
was appointed to meet Mr. McIwaine’s objection, and they reported at 
the evening session. The proper solution was not even then reached, and 
the matter was once more referred, this time to the two committees 
jointly, with instructions to report Friday morning. 

Chairman Janvier called the committee to order early on Friday morn- 
ing, and at once received the report of the joint committee on Louisiana, 
which was approved almost without debate. Colonel Young of the Royal 
took occasion to say that he had come to the conclusion that his company 
was as guilty as the rest and threw himself on the mercy of the association. 
The labors of the committee of fifteen having been concluded, President 
Tupper assumed the chair and called the association as a whole to order. 
The report of the committee of fifteen was then adopted, section by sec- 
tion, the only amendment being in relation to the Royal, presented by 
Clarence Knowles. This was to the effect that the charges be referred 
to the incoming executive committee with power to act, instead of to, what 
Mr. Knowles termed, an international committee. Opposition developed 
immediately, and on a roll-call several members spoke in opposition, but 
the amendment was carried by a vote of thirty-four to twenty. We give 
below a summary of the disposition of the points raised by the president’s 
address. The report on the New Orleans matter in full is as follows: 

To the Chairman of the Committee of Fifteen: 

Your committee on condition of violations in Louisiana beg leave to report the 
following recommendation: 

Resolved,. That this committee reaffirm that clause in the constitution which 
limitsthe payment to not exceeding fifteen per cent commissions to local agents, 
and prohibits any additional compensation to them in any manner whatever; and 
also the resolution adopted May 7, 1896, stating that in the jurisdiction of the 
association there shall be no excepted cities. 

Resolved, That article four of the constitution be amended as follows, by in- 
serting after the word States in the third line of said article the following: Pro- 
vided that in the construction and application of article four of the constitution, 
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as regards the State of Louisiana that no company shall appoint or maintain a 
general State or district agent therein, unless such agent shall have jurisdiction 
over and supervision of the entire business of the State, and unless daily reports 
and cash accounts of all business from Louisiana shall be reported to him, pro- 
vided, however, that no general, State or district agent, who is engaged in the 
local business, either directly or indirectly, shall be appointed or maintained. 

No special agent shall be appointed or maintained in Louisiana who is engaged 
in the local business, either directly or indirectly. 

Your committee also suggest that you recommend to the association the 
passage of the following: 

Resolved, That if by the first of July, 1898, all the members of the association 
which have general, State, district or special agents in Louisiana shall not have 
complied with the provisions of this resolution, then the executive committee 
shall on that date suspend all rates and clauses of this association in any city 
where such general, district or special agents are engaged in the local business, 
either directly or indirectly. 

Resolved, Further, that we recommend to the association the advisability of 
adopting the suggestion of the president, that the compact commission be abol- 
ished, and that the affairs of this branch of the association be placed under the 
direction and jurisdiction of the executive committee. The manager shall be 
elected by said committee and subject to its authority and instructions. 

Resolved, Further, that the association suggest to the executive committee the 
advisability of the organization of a local association of underwriters as auxiliary 
to the work of the committee, and, further, to consider the propriety of such re- 
duction of rates on certain classes of business as the prevailing conditions will 
warrant; also a discontinuance of competitive rates, it being understood, how- 
ever, that this does not prevent the taking up at any rate of policies in non-tariff 
companies. ‘ 

Resolved, Further, that the committee suggest to the committee of fifteen that the 
report made by Manager Nelson, on pages 14 and 15, on violation of rates, be in- 
vestigated by the incoming executive committee, and if the charges are sustained, 
and the corrections are not made within the time to be named by the execu- 
tive committee, the offending companies be expelled from the association. 

EvucGene L. Erttson, Chairman. 

In addition to the above the following resolution was offered by Major 
Randolph: 

Resolved, That the powers of the executive committee be amplified to enable it 
to take any action which may be necessary to carry out the special legislation as 
enacted for the State of Louisiana, provided only that no provision of the con- 
stitution be violated. 

At the suggestion of Mr. Egleston the following was offered by Mr. 
Dexter: 

Resolved, That the executive committee be instructed to confer with the com- 
panies, members of this association, which have State agencies in the States of 
Virginia, North and South Carolina, Georgia, Alabama, Florida and Mississippi, 
and endeavor to secure upon the part of such companies a compliance with the 
rules adopted for the State of Louisiana. 

THe COMMITTEE OF FIFTEEN’S REPORT. 

Pledge from companies, executive committee, secretary’s office, special agents, 
sprinkler inspector, electric light inspector—No action. 

Fire inspector at Atlanta—Approved, and continuance recommended. 

Stamping offices—Left to the discretion of the executive committee, and es- 
tablishment of new ones discouraged. 

Violations, requirement to cancel policies—Rule reaffirmed. 

Three-fourths value clause—Rule to remain as it now is. 

Arbitration committee—The president requested to call a meeting to elect a 
chairman pro tem., and take action on pending cases. 

Acetylene gas—Referred to incoming executive committee. 

Agricultural and American fire insurance companies—Action of executive com- 
mittee approved, and the matter left in its hands. 

Assessments—Recommendations of the president approved. 

Cotton forms—Executive committee recommended to authorize new forms or 
amend present ones when necessary, to secure business for association companies. 

Cotton on river banks—No action. 

Cotton mills, night work—The factory insurance association form recommended. 

Gasoline permit—Eliminate rule requiring additional premium, but provide 
rules for protecting companies. 

Fifteen per cent pledge and iron safe clause—No action. 

Local board assessments—President’s recommendation adopted. 

Lumber risks—Eighty per cent coinsurance clause to be substituted for present 
four-fifths lumber coinsurance clause on lumber where three-quarter value clause 
is not applicable. 

Preferred risks—Recommendation adopted. 

Overhead writing—President’s recommendation adopted, and protest of the 
association registered against such practices. 

Phosphate risks—Executive committee empowered to modify rates as circum- 
stances warrant. 

Georgia Home premium notes—No action necessary. 

Manchester Fire Insurance Company—Referred to the incoming executive com- 
mittee. 

Hampton and Old Point Railway—All companies on the risk must cancel or 
reform their policies by the tenth of May. 

Virginia anti-compact legislation—No action. The Wharton anti-compact law 
will be contested as unconstitutional, and injunctions will tie up the matter for 
several years. 

Norfolk—President’s recommendation adopted. 

Home Insurance Company of New Orleans—Referred to executive committee, 
with power to act. 

Shreveport—Referred to the incoming executive committee. 
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Discriminatory tax against foreign companies—Resolution passed disapproving 
of same and pledging the influence of all companies of the association against the 
enactment of any such legislation. 

Competition of non-tariff companies in North Carolina—Referred to the execu- 
tive committee with power. 

Raleigh—No action recommended. 

Birmingham—Referred to the executive committee. 

Birmingham Railway and Electric Company—President’s 
adopted. 

Rome, Ga.; Savahnah end Mississippi anti-trust—No action. 


Other matters acted upon by the committee of fifteen and adopted by 
the association, apart from the president’s address, were as follows: 


Competitive rates on mill operative dwellings—Executive committee empowered 
to suspend rates whenever it is ascertained that such dwellings are the subject 
of non-board competition. 

Builders’ risks in first-class cities—The charge for builders’ risks on buildings in 
course of construction in first-class cities to be as follows: On dwellings of all 
classes, and on brick mercantile and manufacturing buildings—Short rates of 
one per cent per annum. On all other buildings—Short rates of one and one- 
half per cent per annum. Permits for alterations, additions or repairs to build- 
ings, in case of policies already in force on said buildings, to be two-thirds of 
above charges in addition to the annual rates. 

Frame hotels in Florida—A minimum rate of two per cent to be made upon 
such first-class frame shingle roof hotels in the State of Florida, having approved 
systems of fire protection, as may be approved by the executive committee. 

Gasoline engines, revised permit; Alexandria, La. (Red River Oil Company), 
waiving of sprinkler warranty clause; South Carolina—Repeal of tariff, all 
referred to incoming executive committee. 

Agents’ license tax in Georgia (Camilla)—Recommended that present rule re- 
maitein force, said 1ule providing against companies paying any part of agents’ 
personal license or taxes. 


recommendation 


The report having been adopted the chair announced the appointment 
of the Virginia conference committee as follows: Messrs. Butcher, War- 
ren, Alfriend, Tupper, and Egleston. A committee of three was appointed 
to draw a form of permit for the Kitson Hydro-Carbon Light which was on 
exhibition during the sessions. 

An appropriate resolution was passed in respect to the death of John 
B. Hereford, for many years connected with the Royal Insurance Com- 
pany. 

Mr. Berger of the Norwich Union moved that a committee of three be 
appointed to provide for a suitable testimonial to the retiring president, 
and Mr. Janvier, who was temporarily in the chair, promised to announce 
the committee later. As the president of this association serves without 
pay, it has been the custom of the association to present him on his re- 
tirement with a handsome gift, and, as one member remarked privately, a 
silver service will go well with Sam Tupper’s new house, it is probable 
that the testimonial will take that form. Mr. Tupper expressed his grati- 
tude at the evidence of friendship and good will manifested toward him, 
and said that while he had been for ten years connected more closely with 
the association that he was likely te be again, yet he would not altogether 
step from the scene, and would retain friendships which were as apples 
of gold in a network of silver. 

The association then proceeded to the election of officers, and Mr. Jan- 
vier nominated Captain N. S. Gay for the presidency. No other nomi- 
nations were made, and Mr. Tupper surrendered the chair to his successor 
after a brief speech of welcome. Mr. Gay responded in kind, referring to 
the honor conferred upon him and promising to emulate the success of his 
predecessors. 

W. E. Chapin was elected vice-president without opposition, as was also 
Secretary Charles C. Fleming. The new executive committee is consti- 
tuted as follows: Resident members—Thos. Egleston, Geo. J. Dexter, 
Charles E. Dox, Stephen French, John C. Ruse, B. H. Abrams, A. B. An- 
drews and Milton Dargan. For Alabama, Kalford Kreth; Florida, Mr. 
Nelson; Georgia, J. S. Raine; North Carolina, J. W. Cochran; South Car- 
olina, J. S. Middleton; Mississippi, E. B. Keeling; Louisiana, Charles 
Janvier, and Virginia, L. R. Warren. . 

After the customary resolutions of thanks to the chairman of the 
committee of fifteen, the retiring executive committee, Compact Manager 
Nelson, and to the proprietors of the hotel, the convention edjourned 
sine die. 





Registry Companies. 

AT a recent meeting of the board of directors of the National Registry 
Company E. E. Clapp, president; Edw. Griffith, vice-president; W. G. 
Osgoodby, secretary, and Alfred B. Osgoodby, treasurer, resigned their 
respective offices. The stock held by these gentlemen has also been 
transferred, and they are no longer connected with the National Registry 
Company. 

The offices of the company have been moved to 76 Montgomery street, 
Jersey City, N. J. 

The National Registry Company will not continue issuing the policies 
of the Fidelity and Casualty Company with its identification outfits after 
July 1, but has arranged with another company for a liberal policy. The 
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National Registry Company will also discontinue the issuance of its one 
dollar outfits, and will confine its business solely to the five dollar out- 
fits, including a $2500 accident policy. 

W. G. Osgoodby and A. B. Osgoodby have been elected president and 
treasurer respectively of the International Registry Company of 181 Broad- 
way. This company has contracted with the Great Eastern Casualty and 
Indemnity Company to issue its special accident policies in the Eastern 
States, and with the Pacific Mutual Life Insurance Company of San 
Francisco for Western States, and with the Ocean Accident and Guar- 
antee Corporation of London, England, for Great Britain, France and 
Canada, the International Registry Company having established offices 
in all these countries. The accident policies underwritten by these com- 
panies will be more liberal in many respects than those formerly issued by 
the Fidelity and Casualty Company in connection with the registry busi- 
ness, covering as they do, accidents arising while riding in, or if run 
down, by either a public or private conveyance; and a liberal bicycle 
clause. The policy of the Ocean Accident and Guarantee Corporation will 
also include insurance against diseases. 

The International Registry Company has acquired the elaborate offices 
of the National Registry Company, located in ‘‘The Rookery,” in the city 
of Chicago, the National having discontinued business altogether in that 
city. 

The business of the International Registry Company being under the 
same management which made a success of the National Registry Com- 
pany, has already grown to great proportions. While there are numerous 
concerns which attempt to do an identification business, the International 
Registry Company is the only institution of the kind that is organized 
under a system which makes it international in fact as well as name. 





President Heald’s Eightieth Birthday. 
To few men is granted the privilege of continuing an active business 
life, in the full possession of mental and physical vigor, till their eightieth 
birthday is reached, but such boon has been vouchsafed to Daniel A. 
Heald. On Wednesday of last week the employees of the Home Fire In- 
surance Company recognized the event by presenting to the venerable 
president a handsome silver loving cup, appropriately inscribed, accom- 
panied by the following letter: ; 

NEW YORK, May 4, 1898. 

Daniel A. Heald, Esq., President Home Insurance Company: 

Dear Sir—The field men of the Home Insurance Company, who 
have been. under your direction many years, desire to congratu- 
late you on the attainment this day of the eightieth anni- 
versary of your birth. They feel grateful to a kind Providence that, 
notwithstanding that you have reached the age of fourscore years, yet 
intellectually and physically you are still in the full enjoyment of a vig- 
orous manhood. They regret that they cannot express satisfactorily to 
themselves the warm feelings of regard they entertain towards you per- 
sonally, but they ask the privilege of presenting on this notable occasion, 
with their best wishes for the future, a slight token of their respect and 
affection. Henry S. Durand, Moses R. Emerson, Charles K. Francis, Louis 
S. Morgan, Walter Scott, Philo W. Plank, John L. Wood, William C. 
Gering, John B. Coffin, John W. Pearce, Albert G. Hancock, Kalford 
Kreth,William D. Lowry, Aaron J. Sinclair, Frederick A. Wetherbee, 
Howard P. Moore, Elmer B. Bailey, Edgar J. Sloane, Charles F. Sim- 
mons, Thornton T. Armstrong, John B. Cromer. 

Mr. Heald was the recipient also of numerous letters of congratulation 
from prominent underwriters, some of whom received their training under 
him. 

Mr. Heald was born in Chester, Vt., and graduated from Yale College 
when he was twenty-three years of age. He studied law in New Haven, 
and entered upon its practice in Vermont, where he combined with his 
professional duties a general agency business for the Attna of Hartford. 
In 1856 he became general agent for the Home, then second vice-president, 
then first vice-president, and in 1888 he was elected president of the 
company, upon the death of Charles J. Martin. Mr. Heald is in daily 
atendance at the office of the company, except when he goes trout-fishing, 
which occurs regularly every year. Mr. Heald has been a careful student 
of fire underwriting conditions, and is regarded as one of the best informed 
and forceful underwriters of the day. May he live to celebrate many more 


anniversaries of his birth. 





The 42tna Life Insurance Company. 
OvuR readers will find in another column of this issue the text of the 
judgment in the case of Betts vs. The Attna Life Insurance Company. 
The case was settled by the Commissioner and the company and the de- 
cree was issued in accordance with that settlement. Those of our readers 
who remember—if there are any still living—the Schleswig-Holstein 
question, have probably found, as we have, that the controversy between 
Betts and the Aitna Life Insurance Company was of a somewhat similar 
character, in. one respect, at least, that no one could understand it. The 
commissioner’s first claim,as we understand it, was that the company 
had transferred from the mutual to the stock department a certain num- 
ber of millions of dollars and the court was asked to compel an accounting 
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and find out how much was due from the stock to the mutual side. The 
result of the settlement is that the $141,000, which, some time after the 
organization of the mutual department, was charged up to that depart- 
ment as expenses of organization, is to be returned with four per cent 
interest, the whole amounting to $317,701. Second, the company is to 
transfer from its stock department to its mutual department reserves 
to the amount of at least one million dollars, together with the policies 
represented by that reserve, being the policies originally issued upon 
the half-note plan in the mutual department between 1861 and 1874. That 
means that the stock department is to transfer to the mutual depart- 
ment a number of octogenarians, together with the reserves standing 
against their policies. It is a good riddance to the stock department, but 
as a mutual policyholder we decidedly object to this sort of transfer. 
None of these paid-up policies has been issued since 1874, and, as we have 
said, they must be upon very old lives. So much for what the insurance 
commissioner has gained beside the cost of his suits, which, we presume, 
will be charged up to ‘“‘legal expenses,’’ and taken out of the mutual 
department as well as the stock. He has abandoned his whole suit, 
practically, by abandoning the claim that all policies transferred from 
the mutual to the stock department shall be retransferred to the mutual. 
The company is left to do its business as it has been doing it since 1874, 
and as we think it unquestionably has a right to do it.—The Insurance 
Journal. 
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National Board of Fire Underwriters. 
As this issue of THE SPECTATOR is delivered te its subscribers the Na- 
tional Board of Underwriters is holding its annual session. While it is 
too late to enable us to give a report of the proceedings, we give herewith, 
from an advance copy, the text of the annual address of the president, 


Henry W. Eaton: 
PRESIDENT’S ADDRESS. 

Gentlemen—Whilst the board year just closing has not been unattended with 
success to our members at large, its last hours have been untortunately darkened 
by severe demoralization in the largest city of our land. We may well hope 
that the ill effects on the general business to be ordinarily expected from such a 
condition may be averted by the united effort of our members. 

Since the last annual meeting, if we except the discriminatory tax measure in 
Iowa, but little has been accomplished in the way of hostile legislation by the 
legislatures of the various States. This board has happily and cordially recog- 
nized the injustice to a section of the membership of a measure of the Iowa char- 
acter. It has appreciated the danger to the common interest of suggestions and 
aids to legislatures in establishing classifications of insurance companies for pur- 
poses of taxation, as capable of being utilized in a manner at once far reaching 
and. vexatious and has been impressed with the impolicy of jeopardizing co-ope- 
ration of a section of the membership now and heretofore rendering pronounced 
support to the native organizations established and maintained for the common 
good. It is a peculiar pleasure to your president to acknowledge the valuable 
assistance received from various sections of the membership during the past 
year, in endeavors to defeat measures of that character having their origin within 
our ranks, the success of which would, without doubt, have loosened the bonds 
of union and good fellowship, upon which our organization is founded. 


MEMBERSHIP. 


The report of the committee on membership will show the additions to the roll 
during the year. It may be mentioned here that the number of board com- 
panies is now 117. 

The capital of the eighty-nine American companies on the roll aggregates $43,- 
302,875, with assets of $177 309,693. The assets of the American and foreign com- 
panies together amount to $244,785,437. 


ELECTION OF OFFICERS. 


The members of the executive committee whose terms of office expire at this 
meeting are Geo. P. Sheldon, E. G. Richards, J. J. Clark and G. A. Van Allen. 
$y a constitutional provision the retiring members of the executive committee 
are not eligible to re-election until the lapse of a year from the expiration of their 
respective terms. The annual election of officers for the ensuing year will take 
place as usual. 

Reports OF STANDING COMMITTEES. 

In due course you will hear from the various standing committees, and apart 
from the subject of laws and legislation, with special reference to taxation, I 
propose to make no extended comment on the matters to be presented. You will 
doubtless regard with special interest the report of the committee on heating, 
lighting and patents, relating to the hazard of acetylene. Much attention has 
been bestowed on the subject by that committee, and the board can, I think, 
er ger itself that the inquiry has been committed to such able hands. The 
need of uniformity of rules has been specially pressed on our attention of late, 
and we confidently look to the committee for the efficient service which in the 
early days of the national board was afforded with so much advantage to the 
companies at large in the case of mineral oils, and at a much later date in the 
matter of electricity. As to this last and very important department of its work, 
it is to be regretted that, notwithstanding the members of the board have the 
power to control action in local organizations, some departure has been sanc- 
tioned from the ——a devised rules, which it is greatly to our interest should 
reign throughout the States. 

You will, I believe, be asked to discuss the question of the continuance of 
fire department inspection. That much benefit has attended this service in the 
past is beyond question, but the point has been lately raised as to whether the 
advantages to be expected in the future are likely to be justified by the cost of 


maintenance. 
Stock CoMPANIES ORGANIZED. 


The names of companies organized during 1897 will also be found in the appen- 
dix. This information has been obtained direct from the superintendents of in- 
surance in the several States, so that it may be accepted as official. It shows the 
incorporation of twenty-three new companies, having together a capital of 


$3,470,000. 
ComPANIES FAILED OR RETIRED. 


At the last annual meeting 827 joint stock fire insurance companies were re- 
ported as having failed or retired since 1860. Up to January 1 last five were added 
to the list, making in all 832 companies, whose capital at the time of their last 
report amounted to $117,677,333, and their assets $192,335,462. The names of these 
companies retiring in 1897 are given in the appendix, and the proceedings of the 
board in former years give the names of the others. 
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STATE ASSOCIATIONS AND LocaL Boarps oF UNDERWRITERS. 

I desire to acknowledge, as has been done in the past by the incumbents of 
the office of president of this board, the value to our interests of the services of 
the various underwriting associations throughout the country. ‘Those services 
in the near future are likely to be taxed to the utmost in such a readjustment of 
rates as will more nearly measure the loss cost of different hazards than at 
present, to the end that no class of insurers shall be unduly taxed to supply 
deficiencies of other classes. 

While we cannot as a board deal with this difficult question, we owe a duty to 
the public in furthering the good work to the utmost of our ability. 


DeEcEASED UNDERWRI1ERS. 

The president paid a tribute of a aa to the following named underwriters, 
who died during the year: William L. Bigelow, secretary of the Home Insur- 
ance Company, died on the 20th of February, 1898; Jean R. Stebbins, president 
of the Agricultural Insurance Company, Watertown, N. Y., died on April 25, 1898; 
Frederick C, Bennett, Western general agent of the Aitna Insurance Company, 
died at Cincinnati, O., May 25, 1897; Jesse Watson, general agent of the Williams- 
burgh City Fire Insurance Company, died on August 11, 1897. 

Fire UNDERWRITING RESULTS. 

At the twenty-fifth annual meeting of the board in 1891, D. A. Heald, then 
your president, presented to you a remarkable table of results of 148 companies 
reporting to the New York State Insurance Department, covering the whole 
period from the date of their organization to December 31, 1890, as follows: 


ComBINED RESULTS OF THE Business OF 124 AMERICAN COMPANIES FROM THE DATE 
OF THEIR ORGANIZATION TO DECEMBER 31, 1890, AND OF THE UNITED STATES 
Business OF 24 FoREIGN CoMPANIES FROM THE TIME OF THEIR 
ENTRANCE INTO THE CounTRY TO DECEMBER 31, 1890. 


(Official figures of the New York State Insurance Department.) 








Total Losses 
Paid from 
Date of 


Total Premi- 
ums Received 
from Date of 
Organization 
to Dec. 31, 
1890 


| 
Unpaid | 
Losses and 
all Other 
Organization | Claims on 
to Dec. 31, Dec. 31, 
1890. 1890. 


Unearned 
Premiums 


No, or Companigs. | on Dec. 81, 
1890, 











23,559,069 
31,454,755 
24°350,204 


$79,364,019 


$510,065 ,569 
797,370,142 
878,654,465 

| 


Total, 148 Companies---....-.| $1,686,090,176 


$270,508,020 
471,421'866 
228,213,497 


$970,142,383 


$2,646,554 
3,795,541 | 
3,161,604 


$9,603,699 


50 New York State Companies... 
74 Companies, other States 
24 Foreign Companies 














ReEsutt oF ALL. 


Total premiums received by 148 companies since organization 
Total losses paid by 148 companies since organization 

Unpaid losses and other claims, December 31, 1890 
Unearned premiums, December 31, 1890 

Average expenses, at 33.71, as per Table VIII 


$1,686,090,176 
$970,142,383 
9'603,699 
79,364,019 
568,380,998 


1,627,491,099 


Average profit, 300° $58,599,077 

This table, at once so useful and so interesting, is again presented to you for 
your thoughtful attention, and I would ask you to note in your examination of it 
that it embraces the experience of the surviving companies only. It shows a 
profit of only 3.47 per cent, and, did it include the figures of companies that had 
failed or retired during the period under review, you will at once conclude that it 
overstates the results achieved. 

Last year my good friend and predecessor in office, Mr. Clark, very thoughtfully 
caused a further inquiry to be made as to later experience, and you were pre- 
sented with figures for a period beginning with the year 1891 ‘and ending with 
the year 1896. This table has been continued to include the business of last 
year, and is presented to you in brief as follows: 


EXPERIENCE OF ALL Joint Stock Fire Insurance Companigs REPORTING TO THE 
New YorkK STaTeE IvsuRANCE D&PpARTMENT, FOR SEVEN YEARS, 
1891 ro 1897 INCLUSIVE. 


Fire [Lusiness ONLy. 
Average number of companies, 131. 





er 
Fire losses paid : 
Increase in liabilities for the period (outstanding losses, 
unearned premiums and all other claimg) | 
Expenses, 35 59-100 per cent of premiums. --.-.-..-------- | | 
Prefit for the period, 2 16-100 per cent of premiums 


$836,441,685 | 


$836,441 685 | $492,312,098 
28,383,300 
297,689,595 
18,056,692 


$836,441 ,685 








A similar table, to include marine and inland business for the same period, has 
also been prepared, and is here given: 
Fire, MARINE AND INLAND Busingess—SAME PERIOD. 


$862, 968,965 





Fire, marine and inland premiums received 
Fire, marine and inland losses paid : 
Increase in liabilities for the period (outstanding losses,| 
unearned premiums and al] other claims) 
Actual expenses paid 
Profit for the period, 1 67-100 per cent of premiums 


$862,968,965 |  $862,968,965 





The percentage of profit on the fire business for the seven years is 2.16; in- 
cluding the marine and inland writings the profit is 1.67. These figures are cer- 
tainly worthy of attention. They indicate a margin so narrow between profit 
and. loss as to make it certain that but a slight reduction in rates or increase in 
losses or expenses over the vast field of American underwriting will inevitably 
throw the result on the other side of the ledger; and, inasmuch as fire losses are 
beyond our control, except by means of a careful selection of business by indi- 
vidual companies, it seems plain that any pressure for an increase of expenses on 
the one hand or unwarranted rate reductions on the other should be opposed by 
all conservative fire insurance companies. 


TAXATION. 


I distinctly recall that amongst the instructive papers it has been my good 
fortune to hear at meetings of this board, none impressed me more than_those 
on the effect of taxation on gross premiums when applied to net results. Two of 
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these were prepared by Mr. Fryer of the Insurance Company of North America 
in 1890 and in 1891, and another by Secretary Beath in the iatter year. In one of 
Mr. Fryer’s papers the respective methods of taxation in Great Britain and 
America were discussed, and in presenting his contention that a tax on gross 
premiums was wrong in principle, he furnished a startling comparison between 
these methods by showing that where a company in the States pays $102,500, the 
same company in England would pay $13,500. I might with advantage review at 
length this most valuable paper, but that the time at my disposal forbids. There 
is, however, one point dealt with at once so novel and impressive in its char- 
acter that I feel impelled to place it before you. Mr. Fryer says of taxes to fire 
departments: “Admitting that the policyholder bears the burden when paying 
for the policy, the effect is that a certain portion of the community is supporting 
an organization which is a benefit to every individual in the community where 
it exists; policyholders—non-policyholders—all are alike benefited, and each ought 
to bear the burden of sustaining it in proportion to the value of the property of 
each person so protected.’”” How Mr. Fryer would characterize the diversion of 
monies to benevolent funds of fire departments we can easily guess. In the 
paper by Secretary Beath a table was presented embracing the experience for 
eleven years ending December 31, 1890, showing that as to the companies, native 
and foreign, operating in the United States, the “actual percentage of taxation 
to net premiums, after paying losses and expenses,” was 21.49 per cent, whilst 
in several States a tax was imposed where an actual loss had been experienced 
by the combined companies, as for instance: 

a where a tax of $9071 was imposed on a business showing a loss of 
did, . 

Patt nin where a tax of $17,724 was imposed on a business showing a loss 

In North Carolina, where a tax of $91,700 was imposed on a business showing a 
loss of $124,426. 
jie where a tax of $77,879 was imposed on a business showing a loss 
oO D5 . 

The taxation of fire insurance companies has become such a serious burden, 
and has increased the expense of transacting the business to such an extent as 
to make it worthy of special consideration. The matter has frequently been treated 
by your committee on legislation in an acceptable way, and a modification of 
onerous laws has been urged in its reports from year to year. The committee has 
repeatedly shown that any tax upon gross receipts is unjust, and yet most of the 
States continue to impose taxes upon that basis. It has laid down the principle 
that in fire insurance if any tax be levied upon premiums, losses should be first 
deducted, but_as yet the tax laws of only eight States recognize this principle. 
Four States, Indiana, Maine, Oregon and Washington, allow the deduction of 
losses; two States, Montana and Nebraska, and the Territory of New Mexico, 
allow the deduction of losses and expenses, and one State, Arkansas, deducts 
losses and commissions. For the most part other States tax companies either 
directly or through the operation of reciprocal laws on their entire premium re- 
ceipts, so that in effect a tax is levied even on the amount paid within a State to 
its citizens as indemnity for losses. Moreover, a system of fees and licenses 
applying to both companies and agents, has grown up which has become very 
onerous. In some States a tax upon gross premiums in particular cities is col- 
lected for the support of the fire departments. In certain cities in the South, a 
flat tax is imposed, sometimes as high as $200, as in the State of Alabama, in each 
city having a paid fire department, for the support of such departments, and to 
enter the State a fee of $1500 is exacted. In New York city we still have the 
exempt firemen’s tax. In at least one State a $50 school fund tax must be paid 
by the companies. This board has properly held that these exactions for special 
purposes are unwise and unjust. They involve principles manifestly wrong, viz.: 
that one class of citizens may be taxed to support a particular service or some 
special scheme of benevolence. 

In view of these varying conditions of taxation it has occurred to me that 
space could properly and profitably be given to the subject in this address, and 
the manner of best presenting it has received considerable thought. The idea 
first suggested was a continuation of Secretary Beath’s statement to date, or 
rather down to the close of 1897. Closer examination, however, made it clear 
that such a presentation must be partially based upon estimates. In no other way, 
for instance, could the rate of taxation in States having reciprocal laws be 
arrived at. Again, in many States there are local licenses and taxes which would 
be left out of such an exhibit. In some of the States, especially in the South, 
such charges in particular towns and cities are simply exorbitant, and no state- 
ment could be exact which should omit them. Even in New York State the 
figures would be an approximation only, because of the varying rates of taxation on 
different classes of companies, viz.: The franchise tax on New York and foreign 
companies, the exempt firemen’s tax in New York city, and the two per cent 
fire department tax in other cities. I preferred, therefore, if possible, to deal with 
exact figures. The item given in the New York State report under the caption 
‘ National, State and Local Taxes,” affords an opportunity to do this, but the 
information can be given only for the companies doing business in New York 
State, and the figures cannot be divided as to States, the amount reported by 


each company covering the entire field of its business in the United States. 
The items, however, will be absolutely correct, being from the sworn statements 
of companies, accepted by the insurance department, and _ representing the 
amounts actually paid out by the said companies for each year during such period 
as might be selected. The exhibit has been made for ten years, from 1888 to 1897, 
inclusive. Before dealing with this, I may say that a statement was made by your 
committee on legislation for use before the commission appointed to revise the 
Ohio insurance laws, from which it appeared that from 1880 to 1894, inclusive, 
companies had paid in that State taxes amounting to 48.65 per cent of their net 
premiums after paying losses and expenses; and the committee subjoined to its 
statement a note which I quote in reference to years, which had been especially 
disastrous in that State, to wit: 

“In 1884 a tax of $116,909 was paid on a business which showed a loss of 


“In 1887 a tax of $115,720 was paid on a business which showed a loss of 
“Tn 1891 a tax of $159,546 was paid on a business which showed a loss of 


21,209. 
one a tax of $169,606 was paid on a business which showed a loss of 

“Companies thus paid a tax of $561,781 for the years 1884, 1887, 1891 and 1892 
=e a business which showed a loss of $1,111,207 before the imposition of the 
ax. 

Subsequent to his paper in 1890, Mr. Fryer prepared a table of Pennsylvania 
taxation from 1880 to 1894, inclusive, during which period the percentage of the 
same to net premiums after paying losses and expenses was $29.90 per cent for 
the fifteen years. 

In all of these exhibits the expenses were estimated from the ratios given in 
the National Board tables, and whilst this is a perfectly fair treatment, because 
those ratios are based also upon the sworn statements of companies, yet they 
might not be as convincing to the non-professional as a statement based upon 
the expenses actually paid. But this would not be possible as to the fire busi- 
ness treated alone, because while the marine losses are separated from the fire, 
the expenses of the two branches cannot be divided. In the tabulation which fol- 
lows, therefore, the marine losses are included with the fire losses, in order that 
the expenses actually paid may be taken, rather than estimated upon a basis 
however exact. This treatment of the subject really makes no material difference 
in the result, as was stated by President Clark in his address last year, when he 
showed that there was but a small fraction of one per cent difference in the 
profits of the business over a period of seven years, whether the one or the other 
plan was adopted. This is the case, because of the very small marine and inland 
writings of the fire companies in comparison with the great extent of their fire 
business. The table of taxation upon the same basis is now presented. 

It will be seen that whilst the net profit was $12,527,854, the tax enacted was 
$27,588,615, or 220.21 per cent. In four of the years under review an aggregate net 
loss of $31,376,371 was sustained, and the aggregate tax paid for these years was 
$10,654,807. 

Now let us leave out the expense account altogether, which, after all, we can 
in some degree control, and compare taxation with the losses only. The losses 
over a considerable period will average about the same, excluding great and 
unusual conflagrations, and, as has already been shown, this board has uniforml 
held that losses at least should be deducted before a dollar of tax is imposed. 
Upon that basis for the period included in the table it is shown that the tax to 
premiums received, deducting only losses, amounted actually to 5.84 per cent. 
The inquiry is made in good faith whether any other business is taxed to this 
extent. I must admit that this result is surprising to myself. It shows clearly, 
like the previous comparison to net profits, that the burdens imposed upon the 
insuring interest has been much under rather than overstated. The petty fees, 
licenses, and exactions in different forms, which have become a part of the price of 
indemnity, all go to swell the total of taxation when it is possible to embody them 
in the count, as has been done in our table, and make the one or two per cent 
tax upon gross premiums appear much more formidable when everything is taken 
into account. - 

So far, representations made in the proper quarters have not fallen in all cases 
on barren ground, although as yet practical benefit has not been secured. In 
the report of the superintendent of insurance for Ohio for 1895 the following pass- 
age occurs: “Deductions should be allowed for losses actually paid in the State, 
and the tax assessed upon the gross premiums less the losses paid. This is but 
equitable, as the companies should not be required to pay a tax upon something 
which they do “not actually retain.” In the same year a like view was expressed 
by the commissioner of insurance for Wisconsin, who furnished instances of 
the payment of a two per cent tax on gross premiums by sundry companies, in 
the face of a serious loss on the business transacted by them in the State during 
the previous year. 2 . E 

As somewhat akin to the subject, or as evidencing at least an awakening ap- 
preciation on the part of insurance departments of the evil side of legislation, the 


TAXATION OF FIRE INSURANCE COMPANIES. 


SHOWING THE RATIOS OF TAXES TO PREMIUMS, OF TAXES TO PREMIUMS LESS LOSSES, AND OF TAXES TO NET GAIN, COMPILED FROM OFFICIAL FIGURES OF 


ALL,COMPANIES REPORTING TO THE NEW YORK STATE INSURANCE DEPARTMENT. 
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following extract from the report of the superintendent of the State of Illinois 
for the year 1896 may be pro tably uoted: 

“Thé so called ‘reciprocity laws’ of this and other States should be repealed. 
They serve no good purpose, but are a burden to enterprise, and seem to single 
cut a single class of business to annoy it with expenses and vexatious require- 
ments. They are not in any sense reciprocity laws—for the term really indicates 
an exchange of benefits. On the contrary, they should be called by their right 
name, ‘retaliatory laws,’ ‘lex talionis’—it is but a barbarous idea of ‘an eye for an 
¢ye, a tooth for a tooth.’ The enactment of such laws could only have for its 
excuse a desire to secure the repeal by other States of obnoxious laws, but in- 
stead of serving the purpose, it has only aroused the ‘old Adam’ in human 
nature, and led to the extension of ‘slugging legislation’ by the several States. 

“Tllinois, first in number of companies doing business in the State, and only 
second to New York in amount of premiums paid, should take the lead in 
wiping from its statutes this obnoxious law, and deal with the question in the 
true spirit of comity that should exist between sister States.” 

And, in speaking of anti-compact laws, the Insurance Commissioner of Wis- 
consin, in his report for 1898, says: 

“There is a widespread conviction that there is a strong combination on the 
part of fire insurance companies, through unions, boards and _ underwriters’ 
associations, to fix and maintain rates, and that the panacea for this evil is the 
anti-compact law. In no State, however, in which such a law has been adopted, 
has it promoted competition or reduced rates. Associations, boards and unions, 
under the present method of conducting the business of fire insurance, are really 
a necessity; without them, and the interchange of experience and the adoption 
_ of correct methods and uniform practices, the whole business of fire under- 

writing would become demoralized and the policy of fire insurance become a mere 

gambling contract.’’ * “) } 

“Had the business of fire insurance a table of experience made up of the ex- 
perience of all companies, under which the different hazards were classified, it 
would be comparatively easy, exclusive of moral hazard, to approximately de- 
termine the rate necessary on any given risk. Legislation has done nothing to 
gather such an experience table, and it is to these unions and associations so 
generally condemned that we must look for its creation. Until recently the 
jealous guarding of its experience by each company has made this work almost 
an impossibility, but by reason of these associations the gathering of this ex- 
perience has recently been inaugurated, and when completed will do more to 
establish justice and equity in rates than all the anti-compact laws ever enacted 
or thought of.” 

Certainly no question to which it can address itself is more worthy the atten- 
tion of this board than the one here presented, and if any further action can be 
taken by our committee on legislation or this body to present the matter in a 
proper light, either to State legislatures or before the public, may we not be 
hopeful of securing at least some amelioration of conditions not merely inequit- 
able in themselves, but in the end hurtful to the citizens of the States falsely 


supposed to be benefited by their imposition. : 
Henry W. Eaton, President. 


Reports of the various committees were read and listened to with great 
interest. 





The Massachusetts Life Report. 


COMMISSIONER CUTTING of Massachusetts has issued the text of his life 
insurance report for 1898, which bears evidence of thoughtful preparation 
and is couched in vigorous language. He shows in the first place the 
changes in the companies operating in the State; then discourses on in- 
terest rates; assessment insurance; the State too generous with its char- 
ters; reasonable assurance of indemnity, and fraternal beneficiary so- 
cieties. We give his remarks in full on: 
INTEREST Rares. 


The action of some of the life companies during the past year, in the direction 
of adding to the strength of the reserves upon their policies, has brought the 
subject of the ruling and prospective rates of interest upon acceptable invest- 
ment securities into epee notice and consideration. This is not a new sub- 
ject—it has been under discussion more or less actively among the company 
officials, State commissioners and insurance men generally ever since the first 
attempt was made to bring the laws of the various States into accord upon a 
standard for valuation of life insurance policies. The rates fixed upon by the dif- 
ferent States for this purpose have been various, but none more conservative 
than those of this commonwealth. For nearly forty years the standard here has 
remained the same, and meantime, one by one, the other States have more and 
more nearly conformed to it, until now it is practically uniform throughout the 
country. 

Under it the companies have at no time been at a loss to provide for the per- 
formance of their insurance contracts, and lay aside a prudent and ample surplus 
for contingencies. But the interests are vast and momentous, and it is the part 
of wisdom to keep in view and weigh carefully every indication that bears upon 
their stability and permanence. If there is anything to-day that gives reasonable 
evidence—not a mere possibility—that the rates will decline within the average 
lifetime of the policies to an extent that four per cent cannot be realized upon 
the reserve investments, provision should certainly be made for more ample pro- 
tection. 

The history of the tendencies of interest rates since the war of the rebellion 
is a very curious study. At the beginning of this period rates ruled at the high- 
est, and there was no important diminution until the time of resumption of 
specie payments in 1879, and the return of the currency to a fixed and substan- 
tial basis. During the following ten years there was a gradual decline to the 
conditions which at present rule; but for the past six or eight years there is 
hardly a perceptible change. These are the general facts, as almost universally 
testified to by bestees, investors and writers upon financial matters. 

Judged by the interest earnings of the reserves of the life insurance companies, 
however, a very different condition might be implied, as these investments are 
always made in as long term securities as practicable, and would therefore show 
in their falling in and reinvestment a much more gradual pace and longer term 
during which an important change of ratio would appear than in ordinary bank- 
ing and commercial transactions. 

From a quite careful analysis in this department of the investments in which 
the reserves may be made under the rule established in the law of 1887, the 
interest earned upon the assets has averaged in no year during that time less 
than five and one-half per cent of the reserve; and on even the total ledger 
assets, which are made to include idle cash and certain other non-interest bearing 
entries, the rate has always beey in excess of five per cent. 

The tendency, from these indications, seems no longer downward. But, as be- 
fore said, the stake is too vital and important to permit the neglect of any 
reasonable prudence and caution. And it would perhaps be profitable here to 
look at present conditions and prospects. The companies have now in every 
case in good and acceptable funds the full entire reserve called for by the four 
per cent net standard, which in itself makes them sound and able in the view 
of the law; but, in addition, with few exceptions, they each hold a surplus of 
more than ten per cent beyond the highest State requirement. 

This surplus has been acquired under rates of premium based substantially 
and for the most part upon the general standard. These premiums have been 
found adequate to meet the insurance costs, maintaining the requisite reserve 
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and a prudent surplus for contingencies, besides making very substantial returns 
to policyholders in dividends or distributions of unnecessary excess. 

he cost of sound and reliable life insurance is necessarily a considerable sum, 
and constitutes relatively a very appreciable portion of the ordinary income of 
one who expects through its instrumentality to replace the product otf his activity 
by a support of the objects of his care after he has ceased to be. In entering a 
mutual company he knows that the goodness of its promises depends vitally 
upon adequate contributions from all the members, and these he expects and is 
willing to share fairly with his fellows. Yet, while this is true and reasonable, 
he does not expect and ought not to be willing to spare from his resources any 
more for this purpose than is safely sufficient & its fulfilment. 

If a premium based upon the four per cent assumption of interest has proved 
and from every sensible indication is likely to prove, during the expected life- 
time of the policy, amply sufficient and adequate for every purpose useful to his 
contract, there seems no justification whatever in placing it upon the higher 
standard of three per cent, and compelling him to pay an advance of from 
twelve to twenty per cent upon the former price. fF it really requires more 
money to take care of and protect the business than is now appropriated for that 
purpose, a simple cutting off of the distributions of surplus or a stop of curling it 
up into tontines would at once furnish an average of ten to twenty per cent for 
this pres. and substantially remove the necessity for the advance above 
stated. For, of course, if the object is merely to hold a greater relative fund, it 
could make no pee difference whether such increase was nominally added 
to reserve, or held as an unallotted surplus—the money would be there the same 
in either case. 

One of the most important and interesting cases in point is the action of the 
New York Life Insurance Company in changing at a word the entire premium 
reserve and surplus basis of its affairs. This company announced late in 1897 that 
hereafter its business would proceed upon the interest assumption of three per 
cent, also that the entire business of the past now remaining upon the books 
would be brought to the same basis by the arbitrary transfer from surplus to re- 
serve of some $16,000,000. Undoubtedly there was what appeared to the man- 
agement of the company a substantial and sufficient reason for this action; and 
that it was had for the believed best good of the members of the company cannot 
be doubted from the well known and recognized integrity and sagacity of the 
management. wut no specific and definite reason has been stated, except that 
it was done in the interests of conservatism and redoubled safety. 

Two inquiries arise here at once: First, was this action really or probably 
necessary to the protection of the interests of the company? and, Seana if not, 
was it just to the general insured membership and to the other companies? In 
the first place, the investments of the company, as shown by the previous year’s 
statement, earned a rate of interest of more than five per cent of the reserve, or, 
counted upon the total investments, of more than four and three-fourths per 
cent—quite as good a showing as on the average of several years. In addition 
to this, it had a steadily increasing surplus of more than fifteen per cent over 
all liabilities. These would not seem to indicate an emergency for change. 
Moreover, it is announced that no change of premiums is intended, which means 
that the four per cent rates are sufficiently loaded to cover a three per cent net 
rate, and leave the margin needed for current expenses; the difference between 
the net four per cent and the net three per cent in the premiums being carried to 
mae up the increase of reserve, instead of, as formerly, to surplus and divi- 
dends. In effect, this is the same thing as would be an actual increase of the 
premium rate by so much, and continuing the dividends as heretofore; the 
company, in fact, retaining from the policyholder as extra reserve this amount 
formerly returned or credited to him as surplus. He is insured in no greater 
sum than before, although paying a greater price; for, if he dies, the $1000 of in- 
surance only is paid, just as under the lower net rate. To say that a three per 
cent reserve may be maintained from premiums designed for one of four per 
cent admits that present contributions are quite sufficient, and only a transposi- 
tion of the accumulations is intended. 

It may be claimed that, as the reserve is higher, the surrender value of lapsing 
policies would be correspondingly higher; this may or may not be so, as that 
matter is entirely conventional, and not fixed by law of the States generally. 
But, at any rate, the difference would be comparatively unimportant, and the 
giving of surrender values is only an incident; a life insurance company is not 
established for the sake of paying surrender values, but to pay insurance when 
the policies mature. 

If it was not necessary that the company should make this change, there is 
certainly a burden of added cost placed upon the business unjustly; and the im 
putation goes out that, if this great company needs to change, certainly others 
ought, as well. So an uneasy impression pervades the community, and tends to 
agitation in legislatures, to the general disturbance of the business; since in 
many cases companies which are in full compliance with the present legal 
standard of four per cent, and in good condition and repute, yet would not be 
able to jump at once to the three per cent on their whole business; and, if con- 
fronted with such requirement through hasty or inconsiderate legislative action, 
much embarrassment and danger might ensue. 

As a brief practical illustration of the effect of a change of the reserve basis 
from the present four per cent to a three per cent, the following quotation is 
made from a discussion of the subject in the life report of this department, pub- 
lished in 1895: 

“The question of interest rates in Jife insurance values and the consequences 
of raising or lowering them is whdlly one of production. For instance, if one 
should desire to make an investment that would produce $1000 of interest per 
year, if the investment could be made in securities that bear five per cent in- 
terest, the investment would need to be $20,000; if, however, it was found that 
such securities only could be had as were bearing four per cent, $25,000 must be 
invested; if only three per cent, then $33,333 1-3 would be needed. And when it 
is understood that this in principle is the effect that would be had of applying 
a change of rates to premiums and reserves in life insurance matters, it is easy 
to see the tremendous results of such a change. There are, in round figures. 
say $1,000,000,000 of reserves held by the American life companies at this time; 
and if the change from present four per cent to three per cent were to be at once 
applied to them, it would necessitate the increase of this sum by more than a 
hundred million dollars. * * * The commissioner sees no reason to change 
his heretofore position that action in this matter should not be asked of the 
legislature until the companies themselves are convinced of its necessity; that, 
as they are certainly as well informed on the subject as the average legislator or 
the commissioner, and quite as deeply interested, the initiative should come from 
them. Until the companies are ready to co-operate earnestly, the question would 
be very pertinent, ‘Why should the legislature require the companies to charge 
the people higher rates of premium than they are willing to sell their goods 
for?? Whenever the companies, and especially our Massachusetts companies, 
generally agree that the time has come for the change, will be soon enough, 
even if not necessary for years, to ask for legislative interference.” 

It was in the same line that the present commissioner addressed the legislative 
committee recently, and also that in no direction does there appear any indica- 
tion of further falling off of interest rates; that while, of course, it would be 
much easier to sit in one’s office and wait for desirable securities to blow in at 
the window than to go out and hunt for them, if the finance committee would 
use one-half the assiduity in making investments that the solicitors do in pro 
curing insurance, there would be no complaint about interest rates. 








—Judge S. Barker, who secured the rejection of some $500,000 of claims against 
the defunct Columbian Fire of Louisville, has been allowed a fee of $7500 for 
representing James S. Ray, the receiver of the above named company. 
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COMPANIES AND AGENTS. 


The Royal Union [Mutual Life Insurance Company. 


“In all that is good, Iowa affords the best,” is the motto of the energetic 
Royal Union of Des Moines, which is now in its thirteenth year. Its business 
extends over the States of Iowa, Illinois, Ohio, Pennsylvania and Georgia, and 
fennessee is likely soon to be added. Its officers are: President, Frank W. 
Jackson; secretary, Sidney A. Foster; auditor, John R. Prime; treasurer, Gil- 
bert B. Pray; attorney, N. M. Hubbard, Jr.; medical director, James Taggart 
Priestley. 

President Jackson has served his State in several distinguished official capaci- 
ties—most recently as Governor—declining renomination and other political pref- 
erment to devote his entire energies to the upbuilding of the Royal Union. 
Secretary Foster was the organizer of the company, and, like the president, is 
Jooked upon by the people of Iowa as nothing short of leader. He has per- 
sistently declined State and national political honors, to give the Royal Union 
his whole attention. It is safe to say that no two men in Iowa to-day stand 
higher in the estimation of their fellow citizens than do Messrs. Jackson and 
Foster. The other officers are also well and favorably known throughout the 
State. 

The company issues all the modern and desirable forms of insurance, is man- 
aged on broad business lines, and offers rather unusual opportunities to reliable, 
energetic agents in the shape of terms and territory. It is disposed to go 
wherever it can get satisfactory talent, and an investigation of this offer may 
prove highly profitable. The year 1898 has started out so well for the company 
that, unless all signs fail, it will easily prove its best. The Royal Union is 
noted as one of the leaders in interest earnings, and in 1896 realized the highest 
rate of any legal reserve company. 





Notes of Companies and Agents. 

The Covenant Mutual of Galesburg, having invited the States of Illinois, Mis- 
souri, lowa, Minnesota, Wisconsin, Michigan and Ohio to conduct a joint ex- 
amination of its affairs, the same was commenced May 2. That a satisfactory 
finding’ will be made is the confident belief of its many friends, for the Covenant 
Mutual Life is a popular organization. 

J. S. Anderson & Son of Cedar Rapids, Ia., have been extending their busi- 
ness rapidly of late, and are now rated among the largest and, most successful 
agents in the Hawkeye State. Besides representing fifteen leading fire companies 
and two casualty companies locally, they are also State agents for the Baloise 
and general agents for the Fidelity and Deposit Company. L. W. Anderson, the 
son, is special agent for Lowa of the Springfield Fire and Marine Insurance Com- 
pany. The firm controls some of the largest lines of insurance in the State, and 
has unexcelled facilities for handling them. tT. &. P. 








MERE MENTION. 


Life Insurance Notes. 
—The Royal Union has applied for admission into Tennessee. 
—The Wisconsin Association of Life Underwriters will hold its next meeting 
july 3. 
—The Milwaukee Fire, Milwaukee, Wis., has 
New York. 


been admitted to do business in 


—Dr. C. H. Mills of Toledo, O., has been elected medical director and treas- 
urer of the Toledo Mutual Life Association. 

—The Mutual Life of New York paid, during the month of April, $998,895 in 
death claims and $249,507 in matured endcwments. 

F. A. Cotharin, formerly manager of the Nederland at Minneapolis, has 

joined the Chicago staff of the Union Central Life. 
—The State Hail and Tornado Insurance Company has been organized at 
Juneau, Wis. E. A. Hopkins of Minnesota is the promoter. 

-The Passaic Rolling Mill Company, whose boiler exploded recently, held 
steam boiler policy in the United States Casualty Company for $20,000. 
—Superintendent Van Cleave has resigned his office as inspector-general of the 

National Guard of Illinois, and is now only a plain insurance commissioner. 

—The Fraternal Crystal Light, a beneficiary association of Springfield, Ill, has 
een granted a license to do business in the State by Commissioner Van Cleave. 
—A semi-annual dividend of six per cent on the capital stock has been de- 


clared by the Commonwealth Title Insurance and Trust Company of Philadel- 
phia. 


} 


—E. G. L. Anderson, home office secretary of the London Guarantee and Acci- 

nt, is on his way to this country to visit the Canadian and Chicago offices of 
the company. 

—The Nodac Mutual Aid Association of Cincinnati has been incorporated by 
George Kaufman, John S. Snyder, Harry Franklin, G. F. Schwenkmeyer and 
Robert A. Schuck. . 

—Appropriate resolutions relative to the death of W. C. McEwen, resident sec- 
retary of the American Surety Company at Cleveland, O., have been passed by 
the local board of the company. 

—The Imperial Life Assurance Company of Toronto has opened a branch in the 
Bank of Toronto building, Montreal, under the charge of W. S. Hodgins, man- 
ager for the Province of Quebec. 

—The Texas Mutual Life Insurance Company: of Austin has filed its charter 
With the commissioner of insurance. The company proposes to do a regular life 
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insurance business, and will start with a capital of $500,000. M. A. Taylor, A. N. 
Leitnaker, John W. Hill, Frank H. Vance and L. E. Hill are the incorporators. 

—President George L. Wrenn of the Life Underwriters Association of Chicago 
has appointed W. D. Wyman, Sidney L. Fuller, L. B. Bishop, John K. Stearns 
and Harry S. Dale members of the finance committee. 

—The International Registry Company has purchased control of the National 
Registry Company. The Fidelity and Casualty Company will cease issuing in- 
surance to National, which will practically withdraw from business. 

—Commissioner Campbell has notified the Grand Rapids Mutual Life and 
Phoenix Accident and Sick Benefit Association that they must increase their 
reserve, as, at present, it is not sufficient to meet the requirements of the law. 

—The Milwaukee agency of the New York Life, Briggs and Bollow, has been 
dissolved, owing to the election of Mr. Bollow as city treasurer. William J, 
Fleming has formed a partnership with Mr. Briggs, under the firm name of 
Briggs & Fleming, and will hereafter push things vigorously for the New York 
Life in that city. 

—Michael Shannon, formerly deputy insurance superintendent of New York, 
had in his library a complete set of the life reports of the department, from 1860 
to 1895, inclusive; also a copy of the compiled report from 1830 to 1864. His 
widow is desirous of disposing of these, and will be glad to consider any reason- 
able offer. She may be addressed, care of Tue SPpEcTaTOoR. 

—At the annual meeting of the Connecticut General Life Insurance Company, 
held recently, the following officers and directors were unanimously re-elected: 
Thomas W. Russell, president; F. V. Hudson, secretary; E. W. Peck, assistant 
secretary; R. W. Huntington, Jr., actuary; M. Storrs, medical director, and 
Thomas W. Russell, Leverett Brainard, M. Storrs, F. V. Hudson, P. H. Wood- 
ward, J. B. Talcott, Theodore Lyman, Henry E. Taintor, Walter H. Tilden, J. 
J. Russell and Dwight Loomis, board of directors. 

—Suit has been brought against the Pacific Mutual by heirs of Dr. L. A. 
Berger of Kansas City, who was shot and killed last June by one John Schlegel, 
to recover on a $5000 policy. The company resisted payment on the ground that 
a clause in the policy invalidated it if the insured died by the intentional act 
of himself or another, but, as Schlegel was acquitted on the ground of insanity, 
a very fine law point is raised, since an insane man could not have an intent, 
therefore death was not caused by an intentional act. 


—The Dewey family of Montpelier, Vt., had just cause for celebration last 
week. In the first place, there was the great victory of Commodore Dewey at 
Manila to enthuse over, and on Tuesday Charles Dewey, president of the Na- 
tional Life, and a brother of the Commodore, with his wife celebrated the 
fiftieth anniversary of their wedding. Still another brother is a director of the 
National Life, and both he and President Dewey-fill various positions of trust in 
Montpelier, as well as a leading social position. Altogether, the Dewey family 
had a glorious week. We tender our congratulations to the efficient president of 
the National Life, and trust that he may see many more years of wedded hap- 
piness. 


Fire Insurance Notes. 

—The German of Pittsburg will enter Iowa. 

—The New Jersey State Fire has been admitted to Michigan. 

—The Milwaukee Fire of Milwaukee, Wis., has been admitted to New York. 

—The Teutonia of New Orleans has been licensed to do business in New York 
State. 

—At St. Paul there is talk among the agents concerning the dual agency 
system. 

—Carl Schreiner, the manager of the Munich Reinsurance Company, has sailed 
for Europe. 

—The Sun of London has entered Arkansas, with Adams & Hoyle, Little 
Rock, general agents. 

—Judge A. H. Sawyer is expected to succeed to the presidency of the Agri- 
cultural of Watertown. 

—Creditors of the Lincoln Fire may expect to be paid in full, according to 
Receiver Andrew Freedman. 

—The Guardian of Memphis, Tenn., has reinsured with the Millers and Manu- 
facturers of Minneapolis, Minn. 

—Russell Armstrong, who was formerly with the Lincoln of New York, is now 
with the L. D. Garrett Company. 

—An occupation tax of $5 has been levied on companies for the benefit of the 
volunteer fire department at Kearney, Neb. 

—The Vanderbilt University policies have been canceled by Barbee & Castle- 
man, the Southern managers of the Royal. e 

—A daily report examiner of experience is desired by a fire insurance com- 
pany, as per advertisement in another column. 


—The receivers of ihe Boston mutual companies Old Colony and Winthrop 
have compromised their assessments to thirty per cent. 


—Captain J. S. Clark, formerly secretary of the Des Moines Fire, Des Moines, 
has been appointed agency manager of the Capital of the same city. 


—An advertisement in another column calls for a chief clerk in a fire insur- 
ance office. Experience and high references are essential qualifications. 


—The Manhattan Fire of New York has been suspended temporarily by the 
compact manager for the State of Indiana. The charge was overhead writing. 


—The Shawnee Fire of Topeka, Kan., will inspect all Kansas business and 
establish a system of tariff rates for its own use. By permission of Superin- 
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tendent McNall, copies of these rates will be allowed to be sold to other com- 
panies. 
—Through lack of patronage, the Iron and Steel Manufacturers Mutual of 
Philadelphia has decided to cancel its policies pro rata, and retire from business. 
—John H. Curry, rating commissioner of the Kentucky and Tennessee Board 
of Fire Underwriters, has taken charge temporarily at the Lexington, Ky., board. 


—The Reliance Mutual and the Garden City Mutual of Chicago, both defunct, 
have compromised their assessments on policyholders to sixty cents on the dol- 
lar. 

—Elijah Howe, Jr., who was treasurer of the Norfolk Mutual of Dedham, and 
ccrporate member and trustee of the Dedham Institution for Savings, died iast 
week of heart disease. 

—McNall of Kansas has received notification from the Western and British- 
America of Toronto that all policies settled for less than their face value in case 
of total loss will be paid in full. 

—The board of trustees of the Magdeburg Fire, Magdeburg, have unanimously 
voted to take bonds to the extent of $250,000, should the United States govern- 
ment decide to make a new issue. 

—James F, C. Hyde, who was a director of the Quincy Mutual, and recently 
elected second vice-president of the John Hancock Mutual Life, died last week 
at his residence, at Newton, Mass. 

—The agreement among the agents at Hamilton, O., to place business only 
among board members is at an end. It appears the agents did not keep 
strictly to the terms of their agreement. 

—Application has been made for a receiver for the Commercial Fire of Wil- 
mington, Del., by Robert C. White, the Attorney-General, and A. F. Polk, a bill 
having been filed in chancery returnable May 20. 

—The West Newbury Mutual of West Newbury at its annual meeting last 
week elected the following officers: Charles W. Ordway, president; Henry 
T. Bailey, secretary and treasurer; J. R. Gordon, auditor. 

—The following officers were elected at the annual meeting of the St. Cloud, 
Minn., local board of fire underwriters: C. L. Atwood, president; Earl C. 
Scott, vice-president; J. P. Vandersluis, secretary and treasurer. 


—John Rogers, Jr., of St. Paul is State committeeman for Minnesota of the 
National Association of Local Fire Insurance Agents. He is at present busily 
engaged in organizing an association of local agents in the State, under instruc- 
tions from the National Association. A large number of applications have already 
been received, and it is hoped that every local agent will join for his own ad- 
vantage. 

—The statement that the Merchants and Manufacturers Fire Insurance Com- 
pany of Baltimore had ceased doing business in New York city was erroneous. 
The company has refused to follow the stampede in rates that exists, and is not 
in the market to write business at a loss. It continues to issue its policies where 
adequate rates are obtainable, and proposes to continue doing so, but will not 
pile up liabilities to please the brokers and for their exclusive profit. 

—The State Merchants Association of Springfield, Ill., has been organized 
for interinsurance between merchants in the cities of Chicago, Springfield, 
Peoria, Quincy, Jacksonville, East St. Louis, Centralia, Decatur, Aurora 
and Galesburg. The officers of the association pro tempore are as follows: 
George S. Connelly, president; J. E. Hemmick, vice-president; W. Scherer, 
secretary, Peoria; White Dawson, managing director; Ira J. Bell, adjuster. 


—According to The Commercial Bulletin of New York, the April fire loss for 
the United States and Canada aggregates $8,211,000, as compared with $10,833,000 
for the corresponding month last year, and $12,010,600 for that of the year 1896. 
The aggregates for January to April, inclusive, are $37,958,000 for 1898, as 
against $42,061,400 for 1897 and $47,620,309 for 1896, showing a decrease of $4,103,- 
400 with respect to fire losses, as compared with 1897 and $9,662,300, as com- 
pered with those of 1896. 

—The National Association of Local Fire Insurance Agents has issued notifi- 
cation of its annual meeting to be held at Detroit, July 15 and 16 next. Among 
the questions to be considered at the meeting are: First—The scope, object and 
strength of agents’ associations. Second—Overhead underwriting.- What is it, 
and how should companies practicing it be treated? Third—The true and just 
rule governing the limitation of agencies. Fourth—The solicitor and broker 
question. Fifth—Will a uniform commission rectify any or all the ills in our 
business, and what should be that commission? 

—The following letter is being sent out by the Missouri Insurance Department: 
“No deductions whatever will be allowed for the sums paid other companies for 
reinsurance, whether to companies licensed in Missouri or not. The company 
originally writing the business is primarily responsible to the State. The busi- 
ness is written with the knowledge that two per cent tax must be paid on the 
premium and any contracts made for reinsurance of risks should be based upon 
the understanding that the company originally writing the business is responsible 
for and must pay the tax.” 

—The following is from The Westminster Gazette: ‘‘We hear of a new insur- 
ance scheme which is as interesting as it is ambitious. It is proposed to attempt 
to float the Castle Insurance Company, probably before this month is out, with a 
capital of a million sterling, half of which will be offered for subscription. In- 
surance against accident, fire and infectious diseases will be rolled into one and 
covered by one premium. Not only that, but one branch of the office will be 
run on industrial lines, and the penny a week premium basis will be made to 
apply to the contingencies we have mentioned, just as it is made to apply by the 
Frudential against funeral expenses. Other branches of insurance will be under- 


taken by the company, but it will rely principally upon the new departure for its 
leading feature.” 
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ACKNOWLEDGIIENTS. 


—Commissioner Betts of Connecticut will please accept our thanks for a “Di- 
rectory of Insurance Companies and Their Agents in Connecticut.” 

—E. B. Craig, insurance commissioner of Tennessee, has our thanks for a copy 
of his annual report, covering the transactions of insurance companies of all 
classes licensed in the State during 1897. 

—The brief for plaintiffs in the suit of the Niagara Fire et al. against John F. 
Cornell, auditor of Nebraska, has been received. The suit is to test the validity 
of Nebraska’s anti-compact law. 


Part II. of the Connecticut Insurance Department’s report, covering life, mis- 
cellaneous and assessment companies’ transactions during 1897, has been received. 
Commissioner Betts makes some interesting comments on assessment insurance. 


—Part one of the Massachusetts Insurance Report for 1898 has been sent us 
by Commissioner Cutting. The text bears evidence of careful preparation and 
indicates the familiarity of the commissioner with what is required of a super- 
vising official. 

The 1897-1898 edition of The Annual Cyclodedia of Insurance, by H. R. Hay- 
den, is up to the usual standard of previous years, and contains a large amount 
of useful information regarding insurance. It is somewhat enlarged by the ad 
dition of new material, and makes an excellent work of reference. 


—We have received from Charles H. Nicoll, publisher, a copy of “The Manual 
of Statistics, 1898. A Stock Exchange Hand Book.” This is an exceedingly 
valuable publication for business men of all kinds, as it contains complete in- 
formation regarding all classes of securities and commodities dealt in upon the 
various exchanges of this country. It contains full information segarding the 
financial standing of avery railroad in the country, together with maps showing 
the lines owned or controlled by the principal ones. “A concise resume of the 
outstanding bonds, mortgages and other indebtedness of the roads is given, so 
that investors in this class of securities can see at a glance the financial condi- 
tion of each road. Detailed info:mation is given also regarding street railways, 
miscellaneous and industrial companies and reports of the grain, provision, cot- 
ton, petroleum, mining and stock markets of the various cities throughout the 
year, showing the fluctuations in all these commodities. The work is edited by 
Henry E. Wallace, a well-known writer for financial publications, and is printed 
upon excellent paper from clear, legible type. The work contains 525 pages, is 
handsomely bound and is of convenient size for a reference book. Its price is 


$2 per copy. 








TOO LATE FOR CLASSIFICATION. 


—The liability conference will meet at Detroit, June 24. 

—C. Lee Abel has been appointed agent for the German of Freeport at Buf- 
falo, N. Y. 

—The furniture of the Guarantors home office has been sold for $2,543.75. 
sale was ordered under execution judgments for $11,420.53. 

—P. B. Armstrong is not entirely dead yet. It is rumored that he may regain 
control of the Manhattan Fire before the end of the month. 

—The Union Mutual Life has promoted Eben True to the position of auditor. 
Mr. True was for many years the assistant of William F. Hardy, the late auditor. 

—The L. D. Garrett Company yesterday served papers on the president and 
secretary of the Lincoln Fire to recover $16,000 for return premium claims. Other 
suits are expected to follow. 

—Benoni Lockwood has been named for chairman of the executive committee 
of the New York Board of Fire Underwriters, the nominating committee thus 
departing from the precedent of naming the vice-chairman for promotion. Mr. 
Lockwood has declined the nomination, and the friends of John M. Whiton, the 
present vice-chairman, feel confident that he will be duly honored. 


The 
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ANTED—A CHIEF CLERK BY A FIRE INSUR- 
ance Office, large experience in all details of underwriting essential. 
Only parties with highest references need apply. 
Address ‘‘J, E.” 
Care of THE SpecTATOR, P. O. Box 1117, New York. 





ANTED—AN EXAMINER OF DAILY REPORTS 
in the office of a Fire Insurance Company, must have handled Pennsylvania, 
References required. 


Address ‘’ E, T.” 
Care of THE SPECTATOR, P. O. Box 1117, New York,N. Y. 


New Jersey and New Engand business. 





GENERAL AGENT, WHO HAS THE MANAGE- 

ment of several States for an old line Company, is desirous of chang- 

ing companies. Is well-known in the insurance world as a producer of 

business, has a well equipped office in Atlanta, and a good agency force in 

the field. Any company in need of a good manager, and willing to assist in 
a financial way to get the business started, will please address 


** MANAGER,” care THE SPECTATOR, P. O, Box 1117, New York. 
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Mercantile Agencies. 





Figencp Wants. 











OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - += NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

have permission to.refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 
Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 
Fctuarial. 
AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 NAssAu STREET, NEw YorK. 


aess. 











(Rooms 1404-5). 


Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 


RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


Srxtu Epririon—REviseD, ENLARGED AND IMPROVED, 





A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 

PRICES. 
Actuaries Edition, - - a i ° - - - - . . - - J 

(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - - - - 2.50 
Cloth Edition, - - - - - - - = 2 #© + «= = - = 2,00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wittiam Street, New York. 
heme MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 Broapway, New York, N. Y. 








Company Representation Wanted. 








GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lire Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General Ages for New Jersey, 
62 and 64 William Street, 131 
New York City. 


NICOLAI & NEWMAN, 
General nore for Pennsylvania, 
. Fourth Street, 
Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI, 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





PER WEEK GUARANTEE TO A CAPABLE 
agent for special work. Minimum Policy $10,000. 
HERBERT N. FELL, General Agent, 
The Mutual Life Insurance Company of New York, 
WILMINGTON, Dk&L, 


$5 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 


GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 








BROKERAGE BUSINESS A SPECIALTY 





SOUTHERN FIRE INSURANCE COMPANY HAS 

a very large line of first-class insurance to hand over to another com- 

pany, being conservative in its operations and not caring to overload. Pos- 

sessing first-class facilities for getting business, with over eighty active agents 

in the field, it would like to make an arrangement with some good mutual 
or non-board fire insurance company for a State agency for Alabama, 


Address *‘ L, E,” care of THE SpecTaTor, P. O. Box 1117, New York. 








Higencp Wants. 


ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 











Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 
' Managers Southern Department, 
No. 23 Warder Building, 
Wasuincron, D. C, 
— ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 


all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (** Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





ENNSYLVANIA.—I| HAVE ROOM FOR “FOUR 
ENERGETIC PRODUCING INSURANCE MEN in Bradford, 


Tioga, York, and Lebanon Counties. 
A I contracts and every support to GOOD men. - 


JAMES COLHOUN, Manager, 
EQuITABLE LIFE ASSURANCE SOCIETY, 
14 So. Market Square, Harrisburg, Pa. 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 
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Onsurance Hdjusters, 








ESTABLISHED 186, 
—* A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers, 








L,, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








W. T. Woops, President. D. B. HAusTED, Vice-President, 
C, E. W. CHAmpers, Secretary. 


LOYDS' 


PLATE GLASS 


/nsurance Company 


OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882, 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


20 (entury Pouicigs 


LIFE —ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALIFORNIA. 





ei 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“ Tue OLpest ScoTrisH INSURANCE OFFICE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1898, 
ASSETS 


to) 4. | eee ere ee ee eee 1,179,519.46 
MET SURPLUG IN THE UMITED STAT Ba scceccccssecssccus. $1,032,758.77 
Cuarves H, Post, U. S. Manager. N. A. McNe11, Assistant U, S. Manager. 


LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 
for the Globe. 
We want good agents, 





W. A. WALKER, Secretary. 





AUTOMATIC 
PROTECTIVE MUTUAL FIRE. INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. BH. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection. 





AFE AS NATIONAL BANK NOTES. 
National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 
A. L. ATWOOD, Agency Director, TopeKA, KANSAs. 





oo $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E. FORREST, Secretary, © 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLE STREET. CHICAGO. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind, 


co. OF NEW YORK, 
Centrai Office, St. Louis, Mo. 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 








MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 





T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., PA. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CaTALoGuz, 


THE SPHCTATOR COMPANT 
9% WILLIAM STREET, NEW YORK 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 





P 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F.INSURANCE CO., ‘“ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





Cw PARMENTER, 
FIRE INSURANCE AGENT anv BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. GOLDBERG, 
a 56 Pine STREET, NEW YORK, 
Fire Insurance placed with Reliable Companies 





——— & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4I1I AND 413 WALNUT ST., PHILADELPHIA, PA, 





— & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN, 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpnuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 








** Weigh all things and hold fast to that which is good.” 
ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


THE Is one of the few companies operating on a scientific, 
CHICAGO _ “intermediate” ground, approximating the English system. 
GUARANTY = Can, if need be, put up the FULL LEGAL RESERVE on 


FUND every outstanding policy. 
LIFE Is not burdened with a mass of old post-mortem business. 
SOCIETY Licensed in fifteen States. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars, 


W. M. MICK, General Manazer, 810 OLD CoLony BLpG., CHICAGO, ILL. 


at Me 





Gro. W. Montcomery. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., *‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 308, 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H. Wester. E. N. Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago, 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e No. 189 La Salle Street, Chicago. Facilities for placing large lines on all classes 
of insurable property. 





ILSON & MAYER, 
1238 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Elgin National Insurance Company of Elgin, Ill. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 








HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K, BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 
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READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, : 
THE SPECTATOR COMPANY, 


95 William Street, : - - New York City. 





ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 

Price, Bound in Cloth, $1.50. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsULTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘‘ Why don’t you call it ‘ Insurance 
Made Fascinating’?’”” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 

Sent Postpaid on Receipt of Price, $2.00. 

Assessment Life Insurance and Elements of Life Insurance supplied, whenfordered 
together, for $8.00. 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 85 Cents, 


AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and assessment companies, 


Paper, 15 Cents. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 








THE MOSLER SAFE CO. 
FIRE-PROUF AND BURGLAR-PROOF SAFES. 





Jeweller’s Safes, Office Safes, House Safes 
and Special Plate Safes for Silverware, etc. 


CALL ON 


OR ADDRESS, 


THE MOSLER SAFE CO., 305 Broadway, Corner Duane Street, New York City. 


CONTRACTORS TO THE U. S. GOVERNMENT, 





Plans, Specifications and Estimates 


Furnished on all 





CONTRACTORS TO THE MEXICAN GOVERNMENT. 


kinds of Vault and Safety 


Deposit Work. 







































































: ste 
ie 
fe 
= 
ae 
vi 
a= 
nl 
< * 
t of 
ae 
[3 














May 12, 1898] 


THE SPECTATOR 








HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’S IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





JSSOciATED (en 
ow 74 BHO, 
"pi facliit 
CLL M uTVAL 
FIRE INSURANCE CO. 


BRANCH OFFICE 


Manufacturers Building 445 William Street 
| Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BROOKLYN 30—CorTLANDT 7(18 


HOME OFFICE 


D. R. MORSE, Treasurer 


| JAMES T. HOILE, President 
W. D. JENCKES, Secretary 


| CHAS. E. TEALE, Vice-Pres’t 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY~— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New Englaod Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
Factory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. LaconiA, N. H. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Gross Assets, Jar. 1, 1898 

LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection $208,006.00 
$316,220.47 
1,079,139.04 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 
Subscribers to THE SPECTATOR Take Note. 


ET A BINDER For youR SPECTATOR. 


No systematic reader of a technical journal, like THe SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








—THE— 
A#LALLN iy 


(4c he ms c= Metropolitan Plate Glass 


INSURANCE COMPAXY 


Or New Yorx. 


CHARTERED 1874. 
The Oldest New York Company in its Line, 


January 1, 1898, 
5 Caprran ano Wer Sunrws, -  263,22.37 


Eucens H. Winstow .....----President 
Danret D, Wurtngy Vice-Presid 
S. Wu. Burton 
Cuas. F. Poces, Gen. ° 
x 





RA\WWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 


WE PAY AGENTS TO REPRESENT US ANI 


AGAINST OTHER COMPANIES 
Ax 


\M ae “SS SAS En Dy AS sO2 AK 





‘Ts DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 

PRICES: $15 per 1,000 copies; $10 per 500 copies|; $2.50 per 
100 copies. Send roc. for sample copy. 
THE SPECTATOR COMPANY, 95 William Street, New York. 


POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 
THE FIRE INSURANCE POCKET INDEX, showing the condition 


of the principal stock fire insurance companies in comparative form for 
ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDER’S POCKET 
INDEX, showing the financial condition and business transactions of 
American and Canadian life insurance companies in comparative form 

for & years. Now x3 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the 
condition and business of associations operating under the assessment 
laws ; comparative tables for five years. ow Ready, 

THE POCKET REGISTE F ACCIDENT. INSURANCE, 
showing the condition and business of all stock and assessment accident 
insurance companies and associations transacting personal accident in. 
surance ; comparative tables for five years. Now Ready. . 

THE HANDY CHART OF CASUALTY AND OTHER MIS- 
CELLANEOUS INSURANCE COMPANIES IN AMERICA, 
showing the condition and business of 33 companies transacting various 
classes of business in comparative form for fen years. Now Ready. 





The above publications contain the statistics of the companies, compiled 
from official reports, and include the transaciions of 1897. The tables are 
made up in convenient pocket form, having serviceable manilla covers, and 
are invaluable to insurance men of all classes for ready reference. These 
publications are frequently spoken of as ‘‘ SPECTATOR Charts,” and have 
become standard authority because of their trustworthiness and the convenient 
manner in which they are made up. 
PRICES. 
‘ - : 25 cts. 


Manilla Cover, - 
50 cts. 


Leather Cover, - - . ° ° i 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 
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“PROVIDENT POLICIES FOR THRIFTY PEOPLE.” 





(CHILDREN’S 
LOwRY 
POLICY 


Payable at 21st or 25th birth- 
day, issued in sums of $300.00 
or multiples thereof, with 
quarterly, semi-annual or an- 
nual premium deposits. 

‘At death of the parent 
named in the policy the dowry 
at once becomes fully paid up, 
and a mortuary dividend of 
$50.00 is paid in cash. 





If the child dies all premiums previously paid on the policy 
are at once returned. 


Thirty days’ grace is allowed after a premium falls due in 
which to pay it, and meanwhile the policy remains in force. A 
lapsed policy may be revived within six months. 


Paid up values for proportionate parts of the dowry are defi- 
nitely stated and granted in event of lapse after the third year. 


A policy maintained in force five years will thereafter be 
subject to a regular annual bonus, which will reduce the future 
cost and materially add to the advantages of the investment. 


For each $300.00 matured dowry, if accompanied by a satis- 
factory medical examination, the Company guarantees $1000.00 
paid-up life insurance. 


Policies are issued on children at ages 1 to 15 next birthday, 
and at nearest age of parent. The latter only is required to 
pass medical examination, 


THE VERMONT LIFE INSURANCE COMPANY, or BururnerTon, Vt., will make liberal 
contracts with persons of ability and integrity, to introduce in desirable territory the advantages of its 
Provident policies now issued in small sums on lives of adults and children, and upon plans within the 


means of the thrifty middle class of our citizens. 


For further particulars address 


The Vermont Life Insurance Co., Burlington, Vermont. 





“The Leading Fire Insurance Company of America.’’ 


Incorporated 1819. 


Cams Camttah. occ sscccccoccccccccccccccccssscccccoseccetic 

CM NO ir veered oerccnee$ensss He cceervevsecescseesees 12,089,089.98 
Total Liabilities + 3,655,370.62 
Net Surplus..... ee Le galatlag Co si DeeRedCste See waeNe EES 4,433,719.36 
Losses Paid in 79 Years 81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice~-Pres. 


A. C. ADAMS, 
HENRY E. REES, 


—_———_——- 


} Assistant Secretaries. 


KEELER & GALLAGHER, 

General Agents. 
WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, Ass’t Gen’l Agent. 


General 
BOARDMAN & SPENCER, } Agents. 


WESTERN BRANCH, | 
{ieeroe" ILLS., 145 LaSalle St. 


413 Vine St., Cincinnati, O. 
NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT, 


NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 





NOW READY. 


The Seventh (1898) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANpDy GUIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1898 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 


Address all orders to 


THE SPECTATOR COMPANY, 
95 William St., New York. 








